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2 | Guide to condensed interim financial statements — lllustrative disclosures

ABOULTRIS guide

This guide has been produced by the KPMG International Standards Group (part
of KPMG IFRG Limited).

The guide is intended to help entities to prepare and present condensed
consolidated interim financial statements in accordance with IAS 34 Interim
Financial Reporting by illustrating one possible format for financial statements
for a fictitious multinational corporation involved in general business activities.
This hypothetical reporting entity has been applying IFRS Standards for some
time —i.e. it is not a first-time adopter. For more information on adopting the
Standards for the first time, see Chapter 6.1 in the 18th Edition 2021/22 of our
publication Insights into IFRS.

This guide assumes that the hypothetical reporting entity:

— chooses to publish a set of condensed interim financial statements under
|AS 34;

— has previously issued annual financial statements and the users of the interim
financial statements will have access to the last annual financial statements;

— provides only significant updates to the information that was reported in the
notes to the last annual financial statements;

— prepares its interim financial statements on a consolidated basis;

— applies the same accounting policies as in its last annual financial statements,
unless otherwise stated; and

— prepares a half-yearly interim report, but does not prepare quarterly
interim reports.

Appendix | provides a comprehensive list of new standards and amendments
issued by the International Accounting Standards Board (the Board),
distinguishing between those that are effective for an entity with an annual
reporting period beginning on 1 January 2022 and those with a later effective
date. The newly effective standards and amendments do not introduce any
new disclosures that are explicitly required in the condensed interim financial
statements.

The Group applied Onerous Contracts — Cost of Fulfilling a Contract
(Amendments to IAS 37) for the first time in its condensed interim financial
statements. Although IAS 34 does not set out specific disclosure requirements
in respect of onerous contracts in condensed financial statements, |IAS 34 does
include a general requirement for entities to describe the nature and effect of
any changes in accounting policies. See Note 4 for an illustration of disclosure to
explain the nature and effect of the change related to onerous contracts in the
first year of application of the amendments.

© 2022 KPMG IFRG Limited, a UK company, limited by guarantee. All rights reserved.
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Standards covered

Financial reporting in
uncertain times
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The Group does not have any COVID-19-related rent concessions in the
interim financial reporting period and therefore the new requirements under
COVID-19-Related Rent Concessions beyond 30 June 2021 (Amendment to
IFRS 16) are not illustrated in this guide. Entities that have COVID-19-related
rent concessions in the interim financial reporting period for the first time
should disclose the nature and effect of changes in accounting policies as
required by IAS 34. For an illustrative example of disclosures on COVID-
19-related rent concessions, see Section 5 of our Guide to annual financial
statements — COVID-19 supplement (September 2020).

The Group does not have any transactions that are affected by the other newly
effective standards and amendments.

Although it is not specifically required by IAS 34, entities that expect to be
subject to emerging international tax reforms may determine that it is relevant
to a user’s understanding to disclose information about the expected future
impacts. In December 2021, the Organisation for Economic Co-operation and
Development (OECD) released a draft legislative framework that is expected to
be used by individual countries that signed the agreement to amend their local
tax laws. See Note 11 for an illustration of disclosure to explain the potential
impact.

This guide reflects standards, amendments and interpretations (broadly
referred to in this guide as ‘standards’) that have been issued by the Board
as at 20 March 2022 and that are required to be applied by an entity with an
annual reporting period beginning on 1 January 2022 (‘currently effective
requirements’). Standards other than IAS 34 are not illustrated in this guide,
except in the context of disclosures on the face of or in the notes to the
condensed interim financial statements. The early adoption of standards that
are effective for annual periods beginning after 1 January 2022 (‘forthcoming
requirements’) has not been illustrated.

In addition, the standards and their interpretation change over time. Accordingly,
this guide should not be used as a substitute for referring to their requirements
and other relevant interpretative guidance.

Preparers should also consider applicable local legal and regulatory
requirements. This guide does not consider the requirements of any particular
jurisdiction — e.g. IFRS Standards do not require the presentation of separate
financial statements for the parent entity. Consequently, this guide includes only
consolidated financial statements.

Many entities are likely to be facing challenges in these uncertain times.
External events such as COVID-19, geopolitical affairs and natural disasters are
just a few of the major global issues driving global economic uncertainty today.

This evolving uncertainty creates a variety of issues and risks, including changes
in consumer demand, disrupted supply chains, staff shortages, increased
market volatility and changes to the way entities operate. It also creates the
potential for additional accounting and disclosure implications.

This guide does not illustrate the potential impacts of external events on the
interim financial statements of the hypothetical entity.

© 2022 KPMG IFRG Limited, a UK company, limited by guarantee. All rights reserved.
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Climate change and

financial reporting

Need for judgement

Depending on the industry and economic environment in which an entity
operates, there may be various external events that affect the recognition and
measurement of its assets and liabilities, income and expenses. Also, as a
consequence of these events, entities may be facing going concern difficulties
due to liquidity pressures. The considerations that apply for management’s
going concern assessment and the related disclosures when preparing annual
financial statements also apply for interim financial statements.

Preparers should carefully evaluate and consider the impact of external events
on their 2022 interim financial reporting and provide an update of relevant
entity-specific disclosures since the last annual reporting date. Changes in
circumstances may have made significant disclosures included in the recent
annual financial statements less relevant. As such, preparers will need to
consider providing additional supplementary disclosures in their interim financial
statements. For example, entities may need to update and expand disclosures
about liquidity — especially compared with what might have been included in
previous annual or interim reports.

For guidance, see our Financial reporting in uncertain times resource centre,
and especially the web article What is the impact of external events on interim
financial statements?

All entities are facing climate-related risks and opportunities and are making
strategic decisions in response — including around their transition to a low-
carbon economy. These climate-related risks and strategic decisions could
impact their financial statements —and KPIs. For an illustration of the climate
change impact related to emission schemes, see Note 19(C).

Our Climate change financial reporting resource centre provides FAQs to help
entities identify the potential financial statement impacts for their business.

This guide is part of our suite of guides to financial statements and specifically
focuses on compliance with IAS 34. Although it is not exhaustive, it illustrates
the disclosures required by IAS 34 for a hypothetical reporting entity, merely
for illustrative purposes and, as such, largely without regard to materiality.

The preparation and presentation of financial statements requires the preparer
to exercise judgement in view of the objectives of IAS 34 —e.g. in terms of the

choice of accounting policies, the ordering of notes to the financial statements,
how the disclosures should be tailored to reflect the reporting entity’s specific

circumstances, and the relevance of disclosures considering the needs of

the users.

© 2022 KPMG IFRG Limited, a UK company, limited by guarantee. All rights reserved.
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Materiality

Remember the
bigger picture
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Materiality is relevant to the presentation and disclosure of items in the interim
financial statements and should be assessed based on interim period financial
information, not the full annual reporting period. The overriding goal is to
ensure that an interim financial report includes all information that is relevant to
understanding an entity’s financial position on the interim reporting date and its
financial performance during the interim period.

Preparers also need to take care not to reduce the understandability of their
financial statements by obscuring material information with immaterial
information or by aggregating material information that is different by nature or
function. Individual disclosures that are not material to the financial statements
do not have to be presented — even if they are a specific requirement of a
standard. Preparers need to consider the appropriate level of disclosure based
on materiality for the interim period.

Specific guidance on materiality and its application to interim financial
statements is included in paragraphs 23-25 of IAS 34. Paragraphs 84-88 of
Practice Statement 2 Making Materiality Judgements provide guidance on
applying materiality in the preparation of interim financial statements.

When preparing interim financial statements under IAS 34, preparers need to
consider the same materiality factors they consider in preparing their annual
financial statements, while taking into consideration that the time period and
the purpose of interim financial statements differ from those of annual financial
statements. Preparers need to provide an update on the latest complete set of
annual financial statements.

Financial reporting is not just about technical compliance, but also effective
communication. Investors continue to ask for a step-up in the quality of
business reporting, so preparers should be careful not to become buried

in compliance to the exclusion of relevance. In preparing their financial
statements, entities need to focus on improving their communication by
reporting financial information in a meaningful way.

Entities may also consider innovating their financial statement presentation and
disclosure in the broader context of corporate reporting. For more information,
see our Better business reporting website.

© 2022 KPMG IFRG Limited, a UK company, limited by guarantee. All rights reserved.
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REIErences and anoreviations

References are included in the left-hand margin of this guide to identify
their sources. Generally, they relate only to presentation and disclosure
requirements.
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IAS 34.15 Paragraph 15 of IAS 34.

[IFRS 2.45] Paragraph 45 of IFRS 2. The square brackets indicate that the
paragraph relates to presentation or disclosure requirements
in annual financial statements. Such presentation or
disclosures are not specifically required in condensed interim

. financial statements, unless they are judged to be material to
s understanding the interim period.
(7]
- Insights 2.3.60.10  Paragraph 2.3.60.10 of the 18th Edition 2021/22 of our
£ publication Insights into IFRS.
]
=
< The following markings in the left-hand margins indicate the following.
Disclosures that apply only to entities in the scope of IFRS 8 Operating
Segments and |IAS 33 Earnings per Share.
[| Major changes since the previous edition.
The following abbreviations are used often in this guide.
2 CGU Cash-generating unit
E EBITDA Earnings before interest, tax, depreciation and amortisation
£ ECL Expected credit loss
‘é. FVOCI Fair value through other comprehensive income
£ FVTPL Fair value through profit or loss
e NCI Non-controlling interests
Notes Notes to the condensed consolidated interim financial statements
OcCl Other comprehensive income
8
2
2
3
8
T
<
(7]
Q.
o
<
\\ © 2022 KPMG IFRG Limited, a UK company, limited by guarantee. All rights reserved.
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kPG

Inciependent auditors report onreview of condensed
consolicated intenm inanclal staements®

To the Shareholders of [Name of the Company]

Introduction

We have reviewed the accompanying condensed consolidated statement of financial position of
[name of the Company] as at 30 June 2022, the condensed consolidated statements of profit or
loss and other comprehensive income, changes in equity and cash flows for the six-month period
then ended, and notes to the interim financial statements (‘the condensed consolidated interim
financial statements’). Management is responsible for the preparation and presentation of these
condensed consolidated interim financial statements in accordance with IAS 34 Interim Financial
Reporting. Our responsibility is to express a conclusion on these condensed consolidated interim
financial statements based on our review.

Scope of review

We conducted our review in accordance with the International Standard on Review

Engagements 2410 Review of Interim Financial Information Performed by the Independent Auditor
of the Entity. A review of interim financial statements consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
International Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying condensed consolidated interim financial statements as at and for the six months
ended 30 June 2022 are not prepared, in all material respects, in accordance with IAS 34 Interim
Financial Reporting.

KPMG
[Address]

[Date of report]

a.  This example report has been prepared based on International Standards on Review Engagements 2410 Review
of Interim Financial Information Performed by the Independent Auditor of the Entity. Its format does not reflect
the legal requirements of any particular jurisdiction.

© 2022 KPMG IFRG Limited, a UK company, limited by guarantee. All rights reserved.
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£ | | | it a,b,c
.9 r ’
Londensed cansalidated statement of financial position
T
§ IAS 34.8(a), 10, 20(a) 30 June 371 December
£ In thousands of euro Note 2022 2021
Assets
Property, plant and equipmentd 15 26,154 33,230
Intangible assets and goodwill 16 6,175 4,541
Biological assets 13(B) 7,629 7662
Investment property 15(C) 1,555 400
Equity-accounted investees 1,791 1,948
Other investments, including derivatives® 20 3,752 3,525
Deferred tax assets 1,649 1,379
£ Employee benefits 383 731
g,- Non-current assets’ 49,088 53,416
:8 Intangible assets® 16 115 120
T Biological assets 156 140
< Inventories” 13 11,589 12,119
[IFRS 15.105] Contract assets' 6(B) 1,316 782
Other investments, including derivatives 20 526 1,032
Current tax assets - 228
Trade and other receivables 6, 20 20,379 19,824
Prepaymentsi 1,000 1,200
Cash and cash equivalents 20 2,355 1,850
g 37436 37295
g [IFRS 5.38, 40] Assets held for sale® 14 12,891 -
= Current assets' 50,327 37295
=
2 Total assets 99,415 90,711
©
<
=
o«
o
IAS 34.10 a.  Each of the condensed primary financial statements includes, at a minimum, each of the headings and subtotals

that were included in the last annual financial statements. Additional line items are included if their omission would
make the financial statements misleading.

b. \When the interim financial statements are unaudited, this fact may, in practice, be disclosed. This disclosure may
also be a requirement in some jurisdictions.

Notes

IAS 1.BC33, 34.8, ¢ Under IAS 34, the minimum components of condensed interim financial statements do not include a statement of

15B(g), 16A(a), 20(a), financial position as at the beginning of the preceding period when comparative information is restated following a

Insights 5.9.30.22 change in accounting policy, correction of an error or reclassification of items. However, disclosure is required for
certain events and transactions, including a change in accounting policy or correction of a material priorperiod error.

IFRS 16.47(a), 48 d. The Group has presented right-of-use assets that do not meet the definition of investment property within ‘property,
plant and equipment’ —i.e. the same line item in which it presents underlying assets of the same nature that it
owns — with a separate disclosure in the notes. Alternatively, the Group may choose to present right-of-use assets
separately in the statement of financial position. Right-of-use assets that meet the definition of investment property
are presented within investment property.

Insights 7.10.40.50 e.  The Group has presented its derivative assets within the ‘other investments'’ line item because they are
insignificant. In our view, derivative assets and liabilities should be presented in separate line items in the
statement of financial position if they are significant.

IAS 1.60-61 . The Group has made a current/non-current distinction in the statement of financial position. An entity may present
its assets and liabilities broadly in order of liquidity if such a presentation provides information that is reliable and
more relevant. Our Guide to annual financial statements — lllustrative disclosures for banks (December 2021)
provides an example presentation of assets and liabilities in order of liquidity.

Appendices

IAS 1.66, Insights 9. The Group has classified certain intangible assets (emissions certificates) as current (see Note 19(C)) because
3.1.30 they are expected to be realised within 12 months of the reporting date. An entity needs to apply the
requirements in IAS 1 in determining whether to classify intangible assets as current or non-current.

© 2022 KPMG IFRG Limited, a UK company, limited by guarantee. All rights reserved
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[IFRS 15.105]

[IFRS 5.38, 40]
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(ondensed conseidated Statement of financia positon (contnued)

30 June 31 December
In thousands of euro Note 2022 2021
Equity
Share capital 17 14,979 14,550
Share premium 17 4,777 3,500
Reserves 1,188 426
Retained earnings 15,975 13,795
Equity attributable to owners of the Company 36,919 32,271
Non-controlling interests 3,497 3,093
Total equity 40,416 35,364
Liabilities
Loans and borrowingsI 18 20 23,467 21,145
Employee benefits 10 606 841
Trade and other payables™ 20 252 1,675
Provisions 19 1,100 400
Deferred tax liabilities 2,587 1,567
Non-current liabilities’ 28,012 25628
Bank overdraft 20 120 282
Current tax liabilities 1,323 -
Loans and borrowingsI 18, 20 4,747 4,794
Trade and other payables™ " 20 20,792 22,906
Contract liabilities’ 6(8) 148 17
Deferred income/revenue 57 420
Provisions 19 150 1,200

27,337 29,719
Liabilities directly associated with the assets held for sale® 14 3,650 -
Current liabilities' 30,987 29,719
Total liabilities 58,999 55,347
Total equity and liabilities 99,415 90,711

The notes on pages 20 to 59 are an integral part of these condensed consolidated interim financial statements.

IFRS 15.B21, BC367

IFRS 15.105, 109, A,
BC320-BC321,
Insights 4.2.480.50

IAS 1.66,
Insights 3.1.30

IFRS 5.30, IAS 34.10,
Insights 5.9.40.20

IFRS 16.47(b)

Insights 3.1.10.30,
710.35.70-100,
U 12-20

IFRS 15.55

h.

IFRS 15 Revenue from Contracts with Customers and other standards do not specify where assets for rights to
recover products from customers with regards to sales with a right of return should be presented. The Group has
included the assets in ‘inventories’ and disclosed them separately (see Note 13(C)).

Although it is not specifically required, the Group has presented in the statement of financial position line items
related to contract assets and contract liabilities. An entity also applies the requirements in IAS 1 in classifying
contract assets and contract liabilities as current or non-current.

Although this guide uses the terms ‘contract assets’ and ‘contract liabilities’, an entity may also use other terms.

The Group has classified prepayments as current because they relate to the purchase of inventories and are
expected to be realised within 12 months of the reporting date. An entity applies the requirements in IAS 1 in
determining whether to classify prepayments as current or non-current.

Although it is not specifically required by IAS 34, in our view non-current assets or a disposal group classified as
held-for-sale or held-fordistribution at the interim reporting date should be presented separately from other assets
and liabilities in the condensed statement of financial position.

The Group has presented lease liabilities within loans and borrowings. Alternatively, a lessee may choose to
present lease liabilities separately from other liabilities in the statement of financial position.

The Group has presented amounts owed for the purchase of goods or services but related to reverse factoring
within “trade and other payables’ because it considers that the nature and function of the financial liability is not
different from other trade payables and does not warrant a separate presentation on the face of the statement of
financial position. In our view, regardless of whether the original trade payable is derecognised, an entity should
consider the appropriate presentation of amounts related to reverse factoring arrangements in the statement of
financial position. The Group has disclosed those amounts separately in the notes (see Note 20).

The Group has presented its refund liabilities under IFRS 15 as ‘trade and other payables’. The Group's returns
policy offers only an exchange for another good - i.e. the Group does not offer a cash refund. Therefore, refund
liabilities do not meet the definition of a financial liability in IAS 32 Financial Instruments: Presentation. If a refund
liability or a liability related to a repurchase agreement meets the definition of a financial liability in IAS 32, then it
is subject to the disclosure requirements in IFRS 7 Financial Instruments: Disclosures.

© 2022 KPMG IFRG Limited, a UK company, limited by guarantee. All rights reserved.
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c . . a,b
.2
[0ndensed consalidated statement of profit or loss and 06
T
g IAS 34.8(b), 10, 20(b) For the six months ended 30 June
£ 2021
In thousands of euro Note 2022 Re-presented*
Continuing operations
[IAS 1.82(a)] Revenue® 6 52,530 51,586
Cost of sales 13,15, 19 (31,303) (31,922)
Gross profit 21,227 19,664
Other income 8 15 644 190
Selling and distribution expenses (7,698) (7.498)
Administrative expenses 10, 19, 21 (8,474) (8,358)
" Research and development expenses (605) (179)
§_ [IAS 1.82(ba)] Impairment loss on trade and other receivables,
- including contract assets” ¢ 20 (190) (170)
8 Other expenses 8,14, 16, 21 (686) -
E Operating profit 4,218 3,649
Finance income® 20, 21 457 345
[IAS 1.82(b)] Finance costs’ 20 (1,002) (1,007)
Net finance costs (545) (662)
[IAS 1.82(c)] Share of profit of equity-accounted investees, net of tax 233 278
Profit before tax 5 3,906 3,265
[IAS 1.82(d)] Income tax expense 11 (1,109) (741)
2 Profit from continuing operations 2,797 2,524
= Discontinued operation®
E Profit (loss) from discontinued operation, net of tax” 7 379 (422)
g Profit for the period 3,176 2,102
%z Other comprehensive income
§ [IAS 1.82A] Items that will not be reclassified to profit or loss
E Revaluation of property, plant and equipment 200 -
Remeasurements of the defined benefit liability (asset) 72 (15)
Equity investments at FVOCI - net change in fair value 141 48
Related tax' (137) (11)
276 22
[IAS 1.82A] Items that are or may be reclassified subsequently to profit or loss
Foreign operations — foreign currency translation differences 437 330
Reclassification of foreign currency differences on loss
of significant influence 21 20 -
" Net investment hedge — net loss (3) (8)
% Equity-accounted investees — share of OCI _ 10 -
= Cash flow hedges — effective portion of changes in fair value' (93) 97
Cash flow hedges - reclassified to profit or lossh* (17) (11)
Cost of hedging reserve — changes in fair value 34 10
Cost of hedging reserve — reclassified to profit or loss* 8 2
Debt investments at FVOCI — net change in fair value 55 74
Debt investments at FVOCI - reclassified to profit or loss® (47) (48)
Related tax' 19 (40)
423 406
Other comprehensive income for the period, net of tax 699 428
Total comprehensive income for the period 3,875 2,530
(]
_3 * Comparative information has been re-presented due to a discontinued operation. See Note 7.
g
Q.
o
<
IAS 1.99-100, 34.8(b), a.  The Group has presented comprehensive income following a one-statement approach and has analysed expenses based on functions within
8A, 10, 20(b) the Group. Alternatively, an entity may present the analysis based on nature if this presentation provides information that is reliable and more
relevant. The analysis of expenses may also be presented in the notes. Appendix Il provides an illustration of the alternative two-statement
approach.
\ © 2022 KPMG IFRG Limited, a UK company, limited by guarantee. All rights reserved
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: : c
(0ndensed consoldated statement of profit or 1oss and Ol £
=}
©
]
: T
[<]
continued) E
£
IAS 34.8(b), 10, 20(b) For the six months ended 30 June
2021
In thousands of euro Note 2022  Re-presented*
Profit attributable to:
Owners of the Company 2,985 2,014
Non-controlling interests 191 88
3,176 2,102
Total comprehensive income attributable to:
Owners of the Company 3,660 2,396 v
. . o
Non-controlling interests 215 134 g
1)
3,875 2,530 »
. S
Earnings per share 5
. . 3
IAS 34.11 Basic earnings per share (euro) 0.82 0.51 <
IAS 34.11 Diluted earnings per share (euro) 0.80 0.50
Earnings per share - Continuing operations'
Basic earnings per share (euro) 0.70 0.64
Diluted earnings per share (euro) 0.69 0.63
Adjusted earnings before interest, tax, depreciation
and amortisation (adjusted EBITDA)™ 12 6,765 7902
. . , . . n
The notes on pages 20 to 59 are an integral part of these condensed consolidated interim financial statements. E
=
IAS 34.10, [IAS 1.82] b.  Each of the condensed primary financial statements includes, at a minimum, each of the headings and subtotals that were included in the Ll
last annual financial statements. Additional line items are included if their omission would make the financial statements misleading. IAS 1 |<_t
Presentation of Financial Statements requires the separate presentation of specific line items in the statement of profit or loss but the Group has =
not presented some of them because during the interim period it did not have any events or transactions to be reflected in those line items. :_’
Insights 4.2.560.25 c. It appears that an entity is not required to present revenue from contracts with customers as a separate line item in the statement of profit e
or loss and may aggregate it with other types of revenue considering the requirements in IAS 1. However, in providing a separate disclosure =
of revenue from contracts with customers — either in the notes or in the statement of profit or loss — we believe that an entity should not E
include amounts that do not fall in the scope of IFRS 15. E
IAS 1.82(ba), 85, 31, d.  An entity that presents the analysis of expenses by function or by nature in the statement of profit or loss and OCI may face challenges
Insights 4.1.20.40 in determining how this presentation interacts with the specific requirements to present the effect of some events or circumstances
e as a single amount in the statement of profit or loss and OCI — e.g. impairment losses determined under Section 5.5 of IFRS 9 Financial
Instruments.

The Group has applied judgement in determining an appropriate presentation and disaggregated the impairment loss amount into:

—  impairment related to trade and other receivables, including contract assets, which is presented separately in the statement of profit or
loss and OCI; and

— impairment related to investments in debt securities, which is not presented separately but included under ‘finance costs’ due to
materiality considerations.

The Group believes that this presentation is relevant to an understanding of its financial performance.

IAS 1.82(a), e.  The Group has presented interest income on financial assets that are subsequently measured at amortised cost or FVOCI as part of ‘finance
Insights 710.70.15-20 income’ because it does not consider it as part of its revenue-generating activities. If interest income, calculated using the effective interest
T method, constituted revenue, then the entity would be required to separately present that income as interest revenue in the statement of profit
or loss and OCI. It appears that an entity may present interest income from other financial assets in another revenue line item if it arises in the ]
course of the entity’s ordinary activities. H
IAS 1.82(b), IFRS 16.49 f.  The Group has presented interest expense on the lease liability separately from the depreciation charge for the right-of-use asset. Interest =2
expense on the lease liability is a component of finance costs, which is presented separately in the statement of profit or loss and OCI.
IFRS 5.30, IAS 34.10, g.  Although it is not specifically required by IAS 34, in our view operations that are discontinued at the interim reporting date or disposed
Insights 5.9.40.20 of during the interim period should be presented separately, following the principles in IFRS 5 Non-current Assets Held for Sale and
Discontinued Operations.
IFRS 5.33(a)-(b), h.  The Group has elected to disclose a single amount of post-tax profit or loss of discontinued operations in the statement of profit or loss and
IAS 1.82(ea) OClI, and has analysed that single amount into revenue, expenses and the pre-tax profit or loss in Note 7. Alternatively, an entity may present
the analysis in the statement.
IAS 1.91, 34.10 i.  The Group has elected to present individual components of OCI before related tax, with an aggregate amount presented for tax in the
statement of profit or loss and OCI. Alternatively, individual components of OCI may be presented net of related tax effects.
IFRS 9.6.5.11, 6.5.15, i IFRS 9 specifies whether and when amounts previously recognised in OCI are reclassified to profit or loss. However, in some circumstances
[IAS 1.82A(3)]. it may be unclear at the time when a gain or loss is recognised in OCI whether it will subsequently be reclassified to profit or loss. For
Insights 710.90.35 example, if an entity hedges a future purchase of a non-financial item, then the related hedging gains and losses will subsequently be
T included in the initial cost of the non-financial item and affect profit or loss when the non-financial item is disposed of or written down.
Conversely, if the future hedged cash flows are no longer expected to occur or if a loss is no longer expected to be recoverable, then the
hedging gains or losses will be reclassified to profit or loss. Accordingly, in our view gains or losses on cash flow hedges and costs of
hedging relating to the future recognition of a non-financial asset or liability should be presented in OCl as items that may be subsequently
reclassified to profit or loss when specific conditions are met. b4
IAS 1.94, 34.10 k. The Group has elected to present reclassification adjustments in the statement of profit or loss and OCI. Alternatively, these adjustments %
may be presented in the notes. c
L " ) ) [
IAS 34.10, I. Although it is not specifically required by IAS 34, the Group has disclosed: &
Insights 5.9.50.10 —  the earnings per share from continuing operations on the face of the condensed consolidated statement of profit or loss and OCI; and <

—  the earnings per share from discontinued operations in the notes (see Note 7).
The appropriate level of disclosure for an interim reporting period may vary depending on materiality.

IAS 34.10, m.  The Group has disclosed adjusted EBITDA because management believes that this measure is relevant to an understanding of the entity's
Insights 4.1.150 financial performance. This disclosure is provided for illustrative purposes only.

© 2022 KPMG IFRG Limited, a UK company, limited by guarantee. All rights reserved.
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14 | Guide to condensed interim financial statements — lllustrative disclosures

[ondensed consoldaled statement of changes In equity

For the six months ended 30 June 2022

Attributable to owners of the Company

Share Share Translation Hedging
IAS 34.8(c), 10, 20(c) In thousands of euro Note capital premium reserve reserve

Balance at 31 December 2021 14,550 3,500 143 490

Total comprehensive income for the

period
Profit for the period - - - -
Other comprehensive income for the

period - - 440 (74)

Total comprehensive income for the
period - - 440 (74)

Hedging gains and losses and costs
of hedging transferred to the cost
of inventory - - - 4

Transactions with owners of the

Company
Contributions and distributions
Issue of ordinary shares 17 390 1,160 - -
Issue of ordinary shares related to

business combinations 21 24 63 - -
Issue of convertible notes 18 - - - -
Treasury shares sold® - 19 - -
Dividends 17 - - - -
Equity-settled share-based paymentb 9 - - - -
Share options exercised 17 15 35 - -

Total contributions and distributions 429 1,277 - -

Changes in ownership interests
Acquisition of NCI without a change in

control 22 - - 8 -
Acquisition of subsidiary with NCI 21 - - - -

Total changes in ownership interests - - 8 -

Total transactions with owners of
the Company 429 1,277 8 -

Balance at 30 June 2022 14,979 4,777 591 420

The notes on pages 20 to 59 are an integral part of these condensed consolidated interim financial statements.

© 2022 KPMG IFRG Limited, a UK company, limited by guarantee. All rights reserved
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Attributable to owners of the Company

Equity
Cost of component Non-
hedging Fair value Revaluation Treasury of convertible Retained controlling
reserve reserve reserve  share reserve notes earnings Total interests Total equity
(26) 929 - (280) - 13,795 32,271 3,093 35,364
- - - - - 2,985 2,985 191 3,176
27 100 134 - - 48 675 24 699
27 100 134 - - 3,033 3,660 215 3,875
4 - - - - - 8 - 8
- - - - - - 1,550 - 1,550
- - - - - 120 207 - 207
- - - - 109 - 109 - 109
- - - 1" - - 30 - 30
- - - - - (1,243) (1,243) - (1,243)
- - - - - 363 363 - 363
- - - - - - 50 - 50
- - - 1" 109 (760) 1,066 - 1,066
- - - - - (93) (85) (115) (200)
- - - - - - - 304 304
- - - - - (93) (85) 189 104
- - - 1" 109 (853) 981 189 1,170
5 199 134 (269) 109 15,975 36,919 3,497 40,416
IAS 32.33, a.  |FRS Standards do not mandate a specific method of presenting treasury shares within equity. However, local

Insights 7.3.750.10-20

Insights 4.5.900.30

b.

laws may prescribe the allocation method. Therefore, an entity needs to take into account its legal environment
when choosing how to present its own shares within equity. An entity needs to choose a presentation format, to
be applied consistently to all treasury shares. The Group has elected to present the total cost of treasury shares

as a separate category of equity.

Generally, IFRS 2 Share-based Payment does not address whether an increase in equity recognised in connection
with a share-based payment transaction should be presented in a separate component within equity or within
retained earnings. In our view, either approach is allowed under IFRS Standards. The Group has elected to
present this increase in retained earnings.

© 2022 KPMG IFRG Limited, a UK company, limited by guarantee. All rights reserved.
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