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Barbados: Issued Guidance Note on Entities Self-certifying Barbados Contacts:
as Financial Institutions

On 30 November 2023, the Barbados Revenue Authority (BRA)
issued Guidance Note OGC No0.12/2023 providing clarification to
Reporting Barbados Financial Institutions (RBFls) regarding
entities self-certifying as Fls during account opening.

Per the guidance, the CRS mandates that RBFIs acquire self-
certifications for new entity accounts in order to make a
determination of the account holders’ tax residence/s. RBFIs

must confirm of the reasonableness of the self-certification based it ' ¥ 1
information obtained during the account opening. Marianne Greenidge
The guidance notes that RBFIs should not rely solely on the Senior Manager

Global Intermediary Identification Number (GIIN) for an entity’s mariannegreenidge @kp
self-certification as an FI. In addition to the GIIN, RBFls are mg.bb

required to examine other documentary evidence during the
validation process. Supplementary evidence may include
documentation confirming the entity’s registration with a tax
authority for the purpose of the automatic exchange of
information.

The BRA advises RBFls to contact the Global Relations unit at
compauth@bra.gov.bb for any queries.

Reference: Guidance Note OGC No.12/2023

For information on KPMG’s global AEOI network professionals,
please email GO-FM AEOI Program Support.

For more information on KPMG AEOI Updates & Tracking
Service, please see here.

For additional summaries of the latest AEOI developments,
please visit KPMG’s TaxNewsFlash-FATCA/IGA/CRS Insights
page, here.
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In preparing this information, we consulted tax authorities’ official releases that are
subject to change, retroactively, prospectively, or both, and any such changes could
affect the information stated herein. The advice or other information in this document
was prepared for the sole benefit of KPMG's client and may not be relied upon by
any other person or organization. KPMG accepts no responsibility or liability in
respect of this document to any person or organization other than KPMG's client. The
following information is not intended to be “written advice conceming one or more
Federal tax matters” subject to the requirements of section 10.37(a)(2) of Treasury
Department Circular 230. The information contained herein is of a general nature and
based on authorities that are subject to change. Applicability of the information to
specific situations should be determined through consultation with your tax adviser.
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