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Saint Lucia: Updated FATCA US TIN Guidance Saint Lucia Contact:

In May 2023, the Inland Revenue Department of Saint Lucia
issued an updated version (v9.0) of Foreign Account Tax
Compliance Act (FATCA) Guidelines and Procedures. The
update follows the issuance of Internal Revenue Service (IRS)
Notice 2023-11, here, which provides temporary relief to Foreign
Financial Institutions (FFls) unable to report a valid US TIN for
certain pre-existing accounts.

To be eligible for the relief, the reporting FIs must use the codes, L
provided by the IRS Notice 2023-11, explaining the inability to Marianne Greenidge

report a US TIN. Failure to comply with the format may result in Senior Manager
withholding of payments. mariannegreenidge @kp

The relief is applicable for calendar years 2022, 2023, and 2024. mg.bb

Therefore, it applies for filings that are submitted between 2023
and 2025. The relief is only applicable to pre-existing accounts
and does not apply to new accounts or new accounts opened by
pre-existing account holders.

Reference: FATCA Guidance [PDF 1,945KB]

For information on KPMG’s global AEOI network professionals,
please email GO-FM AEQOI Program Support.

For more information on KPMG AEOI Updates & Tracking
Service, please see here.

For additional summaries of the latest AEOI developments,
please visit KPMG’s TaxNewsFlash-FATCA/IGA/CRS Insights
page, here.
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In preparing this information, we consulted tax authorities’ official releases that are
subject to change, retroactively, prospectively, or both, and any such changes could
affect the information stated herein. The advice or other information in this document
was prepared for the sole benefit of KPMG's client and may not be relied upon by
any other person or organization. KPMG accepts no responsibility or liability in
respect of this document to any person or organization other than KPMG'’s client. The
following information is not intended to be “written advice conceming one or more
Federal tax matters” subject to the requirements of section 10.37(a)(2) of Treasury
Department Circular 230. The information contained herein is of a general nature and
based on authorities that are subject to change. Applicability of the information to
specific situations should be determined through consultation with your tax adviser.
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