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Legislative update: Ways and Means approves 

retirement security bil l 
 
The Ways and Means Committee of the U.S. House of Representatives today reported out (approved) 
on a bipartisan basis, by voice vote H.R. 2954, the “Securing a Strong Retirement Act of 2021.” 

The bill seeks to expand retirement plan coverage and to increase retirement savings.  Provisions 
include expanding automatic enrollment in retirement plans, increasing the age mandatory distributions 
are required to begin, and allowing a higher catch-up limit to apply at ages 62, 63, and 64 years. 
 
Other provisions focus on simplifying and clarifying retirement plan rules. 
 
There are revenue provisions in the bill regarding Simple and SEP Roth IRAs, hardship withdrawal rules 
for 403(b) plans, elective deferrals generally limited to regular contribution limit, and optional treatment 
of employer matching contributions as Roth contributions. 
 
Documents 
 

• Read the bill text [PDF 478 KB]  
 
The Joint Committee on Taxation (JCT) prepared: 
 

• A description of the bill: JCX-21-21 (May 3, 2021) 
• A description of the chairman’s amendment: JCX-23-21 (May 4, 2021) 
• A revenue estimate: JCX-22-21 (May 3, 2021) 

 
What’s next? 
 
With completion of today’s markup, the bill will be sent to the full House of Representatives and, if 
passed by the House, would be sent to the Senate for its consideration.  It is not clear whether the bill 
might at some point be added to other legislation.  
 
 

https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/BILLS-117hr2954ih.pdf
https://www.jct.gov/publications/2021/jcx-21-21/
https://www.jct.gov/publications/2021/jcx-23-21/
https://www.jct.gov/publications/2021/jcx-22-21/
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The information contained in TaxNewsFlash is not intended to be "written advice concerning one or more Federal tax matters" 
subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230, as the content of this document is 
issued for general informational purposes only, is intended to enhance the reader’s knowledge on the matters addressed 
therein, and is not intended to be applied to any specific reader’s particular set of facts. Although we endeavor to provide 
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it 
will continue to be accurate in the future. Applicability of the information to specific situations should be determined through 
consultation with your tax adviser. 

KPMG International is a Swiss cooperative that serves as a coordinating entity for a network of independent member firms. 
KPMG International provides no audit or other client services. Such services are provided solely by member firms in their 
respective geographic areas. KPMG International and its member firms are legally distinct and separate entities. They are not and 
nothing contained herein shall be construed to place these entities in the relationship of parents, subsidiaries, agents, partners, 
or joint venturers. No member firm has any authority (actual, apparent, implied or otherwise) to obligate or bind KPMG 
International or any member firm in any manner whatsoever. 
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