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the FFI has adequate procedures in place to obtain TINs and the 
efforts made by the FFI to obtain them. FFIs are therefore 
encouraged to ensure that a TIN has been collected for an 
account holder and included in the 2020 report in every instance, 
as Revenue Jersey is aware of cases where TINs have been 
correctly obtained but inadvertently not included in reports. FFIs 
should also ensure that their procedures and records are 
sufficient to evidence, if challenged, the steps they have taken to 
obtain TINs as required under the FATCA Regulations, noting that 
these may be different from similar requirements under the CRS. 
 
Further, the IRS has advised of additional codes that can be used 
where a TIN is not held, in order to help it to better understand 
the reasons why US TINs remain unavailable. FFIs therefore have 
the option of using these additional default codes in their 2020 
reports, which are due to be submitted by 30 June 2021. The 
previous default TIN of 9As will continue to be accepted by the 
Jersey AEOI portal.  

If a Jersey FFI was found to be significantly non-compliant with 
the FATCA rules, the IRS will notify Revenue Jersey and seek to 
work together to address the non-compliance. An FFI in this 
position would have at least 18 months from the date of 
notification of non-compliance to correct the issues before 
further action is taken, such as cancelling the FFI’s US GIIN. 
Penalties may also be applied by Revenue Jersey.  

Further information is available in FAQ3 (Reporting) on the IRS 
website at the following link. It should also be noted that the 
reference to 120 days to correct error messages is not applicable 
for FFIs in jurisdictions with a Model 1 FATCA agreement with 
the US, such as Jersey. 
 
The new default TINs which may be used for 2020 reporting are: 

— 222222222 – Pre-existing individual account with only US 
indicia being a US place of birth. 

— 333333333 – New individual account that has indicia of a US 
place of birth, and either:    

a. has had a change in circumstances causing the self-
certification originally obtained at account opening to be 
incorrect or unreliable, and a new self-certification has 
not been obtained; or 

b. was below the threshold for documenting and reporting 
the account at the time of account opening and 
subsequently exceeded the threshold, and a self-
certification has not been obtained.  

— 444444444 – Pre-existing individual and entity account that 
has US indicia other than a US place of birth, and either:  

a. has had a change in circumstances, causing the self-
certification or other documentation originally obtained to 
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be incorrect or unreliable, and a new self-certification or 
other documentation has not been obtained; or 

b. was below the threshold for documenting and reporting 
the account at the time of account opening and 
subsequently exceeded the threshold, and a self-
certification or other documentation has not been 
obtained.  

— 555555555 – New individual and entity account that has US 
indicia other than a US place of birth, and either:  

a. has had a change in circumstances causing the self-
certification or other documentation originally obtained to 
be incorrect or unreliable, and a new self-certification or 
other documentation has not been obtained; or 

b. was below the threshold for documenting and reporting 
the account at the time of account opening and 
subsequently exceeded the threshold, and a self-
certification or other documentation has not been 
obtained.  

— 666666666 – Pre-existing entity account with account 
balance exceeding $1,000,000 held by a passive NFFE with 
respect to which self-certifications have not been obtained, 
and no US indicia have been identified in relation to its 
controlling persons.   

— AAAAAAAAA – The FFI may continue to use the default of 9 
As for any other reason than those listed above or if it does 
not choose to report using the above codes. 

Lastly, any enquiries relating to the updated notice should be 
directed to AEOI@gov.je. 

Reference: To be published 

For information on KPMG’s global AEOI network professionals, 
please email GO-FM AEOI Program Support. 

For more information on KPMG AEOI Updates & Tracking 
Service, please see here. 

For additional summaries of the latest AEOI developments, 
please visit KPMG’s TaxNewsFlash-FATCA/IGA/CRS Insights 
page, here. 
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