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Legislative update: Congress passes bil l extending PPP 

through June 30, 2021 
 
The U.S. Senate today passed H.R. 1799—a bill to extend the Paycheck Protection Program (PPP) 
through June 30, 2021. 
 
The PPP—as administered by the Small Business Administration (SBA)—is scheduled to expire on 
March 31, 2021. 
 
H.R. 1799 [PDF 225 KB] also provides that for the final 30 days of the PPP (from June 1 through June 
30, 2021), the SBA could only process applications submitted before June 1, 2021, and could not 
accept any new loan applications. 
 
The PPP is a program providing financial support lending for small and large businesses pursuant to 
measures originally included in the Coronavirus Aid, Relief, and Economic Security Act (CARES Act) 
(Pub. L. No. 116-136). Additional measures concerning the program were enacted under 
the Consolidated Appropriations Act, 2021 (Pub. L. No. 116-260) (the Economic Aid to Hard-Hit Small 
Businesses, Nonprofits, and Venues Act is one of the titles of the legislation enacted December 27, 
2020). That legislation effectively opened up the availability for a “second draw” for PPP loans. 
 
The House of Representatives passed H.R. 1799 on March 16, 2021. Accordingly, with today’s action 
by the Senate, the bill will be enrolled and then sent to the White House for action by the president. 
 
 
 
 
The information contained in TaxNewsFlash is not intended to be "written advice concerning one or more Federal tax matters" 
subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230, as the content of this document is 
issued for general informational purposes only, is intended to enhance the reader’s knowledge on the matters addressed 
therein, and is not intended to be applied to any specific reader’s particular set of facts. Although we endeavor to provide 
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it 
will continue to be accurate in the future. Applicability of the information to specific situations should be determined through 
consultation with your tax adviser. 

https://www.congress.gov/117/bills/hr1799/BILLS-117hr1799pcs.pdf
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