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Legislative update: President vetoes defense 

authorization bil l ; status of year-end funding and COVID 

relief bil l uncertain
President Trump today vetoed H.R. 6395, a bill that would provide spending authority for certain 
military and defense activities. The vetoed defense bill includes anti-money laundering provisions (i.e., 
provisions regarding disclosure of beneficial ownership).   

The bill was passed by both the House and Senate with a sufficient number of votes to 
override a presidential veto. Read TaxNewsFlash 

Congressional leaders have said they would return to Washington before year-end and could at that 
time consider whether to override the presidential veto.  

Uncertainty over year-end funding and COVID relief bill 

The president last evening expressed his disagreement with certain provisions of the massive year-end 
funding bill (5,593 pages). The bill, as passed by both houses of Congress, would provide over 
$900 billion for various COVID relief programs, government funding of $1.4 trillion, and a number of 
tax provisions. Read TaxNewsFlash 

The president specifically requested an increased amount of direct payments to be made to individual 
taxpayers. The situation remains fluid, and the outlook for this legislation is currently unresolved. 

The information contained in TaxNewsFlash is not intended to be "written advice concerning one or more Federal tax matters" 
subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230, as the content of this document is 
issued for general informational purposes only, is intended to enhance the reader’s knowledge on the matters addressed 
therein, and is not intended to be applied to any specific reader’s particular set of facts. Although we endeavor to provide 
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it 
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will continue to be accurate in the future. Applicability of the information to specific situations should be determined through 
consultation with your tax adviser. 
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