The preamble to the final regulations states that after considering the comment, the final regulations
adopt the proposed regulations with one important modification relating to the applicability date. These
regulations apply to plan loan offset amounts—including qualified plan loan offset amounts—treated as
distributed on or after January 1, 2021. Thus, for example, the rules in Reg. section 1.402(c)-3 will first
apply to 2021 Form 1099-Rs required to be filed and furnished in 2022. However, taxpayers (including a
filer of a Form 1099-R) may apply these regulations with respect to plan loan offset amounts, including
qualified plan loan offset amounts, treated as distributed on or after August 20, 2020.
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