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Many aspects of the new definitions of a creditable foreign income tax represent significant departures 
from existing law and reflect a concern by Treasury that an increasing number of taxes are being 
adopted worldwide that diverge from traditional international norms of income taxation, including 
norms as to jurisdictional reach.  The 2020 Proposed Regulations also include guidance with respect to 
the disallowance of FTCs under section 245A(d) and the determination of GILTI and foreign-derived 
intangible income (“FDII”) under section 250.  Read the proposed regulations [PDF 1.10 MB] (297 
pages). 
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