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Legislative update: Congress passes PPP extension 

bil l ; House passes infrastructure bil l (COVID-19)
The U.S. House of Representatives on July 1, 2020, passed, by unanimous consent, legislation to 
extend the deadline for applying for loans under the Paycheck Protection Program (PPP) from June 30 
to August 8, 2020.   

The Senate passed the bill on June 30, 2020. 

The bill is S. 4116 

Infrastructure bill 

The House on July 1, 2020, passed an amended version of an infrastructure bill—H.R. 2, the “Moving 
Forward Act”—by a vote of 233-188 (most House Democrats voted for the bill, while most House 
Republicans voted against the bill). 

The bill includes a host of tax provisions.   

Documents 

• Read House Report 116-438 as reported by the House Rules Committee (which includes a
summary of an amendment considered as adopted)

• Read House floor activities for the July 1 legislative day for amendments adopted on the House
floor.

• Read a Joint Committee on Taxation (JCT) table of estimated revenue effects of the revenue
provisions contained in Division M of H.R. 2, including the Manager’s Amendment: JCX-18-20

• Read TaxNewsFlash for background

What’s next? 

The Senate has not scheduled action on H.R. 2.  As a reminder, to become law, identical legislation 
must pass both the House and the Senate and be signed by the president. 

https://www.congress.gov/bill/116th-congress/senate-bill/4116/text?q=%7B%22search%22%3A%5B%22s+4116%22%5D%7D&r=1&s=1
https://www.congress.gov/congressional-report/116th-congress/house-report/438
http://clerk.house.gov/floorsummary/floor.aspx
https://www.jct.gov/publications.html?func=startdown&id=5265
https://home.kpmg/us/en/home/insights/2020/06/tnf-house-infrastructure-bill-contains-tax-provisions.html
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subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230, as the content of this document is 
issued for general informational purposes only, is intended to enhance the reader’s knowledge on the matters addressed 
therein, and is not intended to be applied to any specific reader’s particular set of facts. Although we endeavor to provide 
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it 
will continue to be accurate in the future. Applicability of the information to specific situations should be determined through 
consultation with your tax adviser. 
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International or any member firm in any manner whatsoever. 

Direct comments, including requests for subscriptions, to Washington National Tax. For more information, contact KPMG’s 
Federal Tax Legislative and Regulatory Services Group at + 1 202.533.4366, 1801 K Street NW, Washington, DC 20006-1301.  

To unsubscribe from TaxNewsFlash-United States, reply to Washington National Tax. 

Privacy | Legal 

 

mailto:US-KPMGWNT@kpmg.com?subject=Comments%20and%20requests
mailto:US-KPMGWNT@kpmg.com?subject=Unsubscribe:%20TaxNewsFlash
https://home.kpmg.com/us/en/home/misc/privacy.html
https://home.kpmg.com/us/en/home/misc/legal.html

	TaxNewsFlash

