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IRS adds new compliance campaign on TCJA (LB&I 

division) 
 
The IRS Large Business & International (LB&I) division continues to expand its list of compliance 
campaigns today by adding one new campaign concerning the 2017 tax law that is known as the “Tax 
Cuts and Jobs Act” (TCJA).  

As noted on the IRS website (May 1, 2020), the new campaign is described as follows: 

The Tax Cuts and Jobs Act (TCJA) was signed into law on December 22, 2017. Taxpayers have 
filed returns for 2017 and 2018 and are in the process of preparing and filing 2019 returns. In 2020, 
the majority of returns that will be under review by LB&I will be returns reflecting changes brought 
about by TCJA; and in light of that, LB&I has initiated the TCJA Campaign to closely monitor issues 
on a select pool of returns and share information learned throughout LB&I and the IRS. LB&I is 
also considering the impact of the Coronavirus Aid, Relief and Economic Security (CARES) Act on 
these returns as well as any others examined. The goal of this campaign is to identify transactions, 
restructuring and technical issues and better understand taxpayer behavior under the new law. The 
treatment streams for this campaign may include examinations, soft letters, outreach, new and 
improved practice units and development of future issue-based campaigns. 

 
 

The information contained in TaxNewsFlash is not intended to be "written advice concerning one or more Federal tax matters" 
subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230, as the content of this document is 
issued for general informational purposes only, is intended to enhance the reader’s knowledge on the matters addressed 
therein, and is not intended to be applied to any specific reader’s particular set of facts. Although we endeavor to provide 
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it 
will continue to be accurate in the future. Applicability of the information to specific situations should be determined through 
consultation with your tax adviser. 
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nothing contained herein shall be construed to place these entities in the relationship of parents, subsidiaries, agents, partners, 
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International or any member firm in any manner whatsoever. 

https://www.irs.gov/businesses/corporations/irs-lbi-compliance-campaign-may-1-2020
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Direct comments, including requests for subscriptions, to Washington National Tax. For more information, contact KPMG’s 
Federal Tax Legislative and Regulatory Services Group at + 1 202.533.4366, 1801 K Street NW, Washington, DC 20006-1301.  

To unsubscribe from TaxNewsFlash-United States, reply to Washington National Tax. 
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