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Treasury releases updated FAQs on Paycheck 

Protection Program  

The U.S. Treasury Department today released a set of “frequently asked questions” (FAQs) concerning 
the Paycheck Protection Program (PPP). 

Read the FAQs (updated April 23, 2020) [PDF 410 KB] 

The PPP is one of two programs intended to provide nearly $900 billion to support lending to both 
small and large businesses under measures enacted by the “Coronavirus Aid, Relief, and Economic 
Security Act” (CARES Act) (Pub. L. No. 116-136).  

PPP funding legislation pending in Congress 

The U.S. House of Representatives is expected today to consider a bill—"Paycheck Protection Program 
and Health Care Enhancement Act" (H.R. 266)—that would provide more than $400 billion in new 
funding for the PPP and for health care, including relief for health care providers and for coronavirus 
(COVID-19) testing. The bill does not include tax provisions. 

The Senate passed the bill on Tuesday, April 21, 2020. Read TaxNewsFlash 

 
The information contained in TaxNewsFlash is not intended to be "written advice concerning one or more Federal tax matters" 
subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230, as the content of this document is 
issued for general informational purposes only, is intended to enhance the reader’s knowledge on the matters addressed 
therein, and is not intended to be applied to any specific reader’s particular set of facts. Although we endeavor to provide 
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it 
will continue to be accurate in the future. Applicability of the information to specific situations should be determined through 
consultation with your tax adviser. 
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https://home.treasury.gov/system/files/136/Paycheck-Protection-Program-Frequently-Asked-Questions.pdf
https://home.kpmg/us/en/home/insights/2020/04/tnf-senate-passes-covid-19-legislation-additional-paycheck-protection-program-funds.html
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Direct comments, including requests for subscriptions, to Washington National Tax. For more information, contact KPMG’s 
Federal Tax Legislative and Regulatory Services Group at + 1 202.533.4366, 1801 K Street NW, Washington, DC 20006-1301.  

To unsubscribe from TaxNewsFlash-United States, reply to Washington National Tax. 
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