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Draft IRS form, instructions for claiming advance 

payment of employer credits (COVID-19) 
The IRS has posted draft versions of Form 7200 and the related instructions for claiming the advance 
payment of employer credits made available in legislative responses to the coronavirus (COVID-19) 
pandemic. 

The Families First Coronavirus Response Act (Pub. L. No. 116-127)—the so-called “phase 2” 
coronavirus bill—includes temporary refundable tax credits for certain employers and self-employed 
individuals for emergency paid leave.  

The Coronavirus Aid, Relief, and Economic Security Act (CARES Act) (Pub. L. No. 116-136)—the 
“phase 3” coronavirus bill—includes a refundable payroll tax credit for 50% of wages paid by certain 
employers to employees. 

The IRS has provided draft versions of Form 7200, Advance Payment of Employer Credits Due to 
COVID-19, and the draft instructions for Form 7200 for use by employers that file Form(s) 941, 943, 
944, or CT-1 to request an advance of the tax credit for qualified sick and family leave wages and the 
employee retention credit. 

• Read the draft Form 7200 [PDF 99 KB]

• Read the draft instructions for Form 7200 [PDF 223 KB]

The draft versions of Form 7200 and instructions were posted with a “watermark” date of March 30, 
2020, and both drafts include a statement that they are not to be relied upon for filing purposes and are 
subject to change and to OMB approval before being officially released. 

The information contained in TaxNewsFlash is not intended to be "written advice concerning one or more Federal tax matters" 
subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230, as the content of this document is 
issued for general informational purposes only, is intended to enhance the reader’s knowledge on the matters addressed 
therein, and is not intended to be applied to any specific reader’s particular set of facts. Although we endeavor to provide 
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accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it 
will continue to be accurate in the future. Applicability of the information to specific situations should be determined through 
consultation with your tax adviser. 

KPMG International is a Swiss cooperative that serves as a coordinating entity for a network of independent member firms. 
KPMG International provides no audit or other client services. Such services are provided solely by member firms in their 
respective geographic areas. KPMG International and its member firms are legally distinct and separate entities. They are not and 
nothing contained herein shall be construed to place these entities in the relationship of parents, subsidiaries, agents, partners, 
or joint venturers. No member firm has any authority (actual, apparent, implied or otherwise) to obligate or bind KPMG 
International or any member firm in any manner whatsoever. 
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