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IRS focus on “syndicated conservation easement” 

transactions 
The IRS today announced that it is focusing “a significant increase in enforcement actions for 
syndicated conservation easement transactions.” 

As noted in the IRS release—IR-2019-182—coordinated examinations are being conducted across 
divisions within the IRS (that is, the Small Business and Self-Employed Division, Large Business and 
International Division, and Tax Exempt and Government Entities Division). The IRS release explains that 
separately, investigations have been initiated by the IRS’ Criminal Investigation division.  

The IRS previously identified certain syndicated conservation easements as “listed transactions” under 
Notice 2017-10—specifically, transactions for which investors in pass-through entities receive 
promotional material offering the possibility of a charitable contribution deduction worth at least two 
and half times their investment. Today’s release indicates that for many of these transactions, the 
deduction taken is significantly higher than 250% of the investment. Syndicated conservation 
easements were included on the IRS’s 2019 “dirty dozen” list of tax scams to avoid. 

The information contained in TaxNewsFlash is not intended to be "written advice concerning one or more Federal tax matters" 
subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230, as the content of this document is 
issued for general informational purposes only, is intended to enhance the reader’s knowledge on the matters addressed 
therein, and is not intended to be applied to any specific reader’s particular set of facts. Although we endeavor to provide 
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it 
will continue to be accurate in the future. Applicability of the information to specific situations should be determined through 
consultation with your tax adviser. 
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