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Ways and Means schedules mark-up of tax bil ls 
 
House Ways and Means Committee Chairman Richard Neal (D-MA) today announced that the 
committee will meet on Thursday, June 20, to mark up four bills, three of which include tax provisions.   

The three tax-related bills are: 

• H.R. 3301 [PDF 159 KB] – The Taxpayer Certainty and Disaster Tax Relief Act of 2019 

• H.R. 3300 [PDF 88 KB] – The Economic Mobility Act of 2019 

• H.R. 3299 [PDF 80 KB] – The Promoting Respect for Individuals’ Dignity and Equality (PRIDE) Act 
of 2019 

[The hyperlinks above are to the statutory language. Descriptions about these bills from the Joint 
Committee on Taxation are provided later in this report.] 

The tax bills include some proposed changes to provisions enacted as part of the 2017 tax law that is 
commonly known as the “Tax Cuts and Jobs Act” (TCJA) (Pub. L. No. 115-97). 

H.R. 3301 

H.R. 3301 generally would extend through 2020 certain temporary tax provisions that expired in 2017 
or 2018, or that are scheduled to expire at the end of 2019.  In addition, it includes various tax 
provisions relating to disaster relief (including a provision relating to payments to possessions with 
mirror tax systems). The disaster relief title of the bill includes a provision that would change the 
current two-tiered excise tax rate applicable to investment income of certain private foundations (Code 
section 4940(a)) to a single 1.39% rate. This would increase the excise tax paid by some private 
foundations, and decrease the amount paid by others.  

The bill also includes a revenue-raising provision that would advance by three years an estate tax 
reduction contained in the 2017 tax law. The TCJA temporarily increased the basic exclusion amount 
from $5 million to $10 million for decedents dying or gifts made before January 1, 2026. H.R. 3301 
would replace the January 1, 2026 “sunset” date for the increased exclusion amount with January 1, 
2023. 

https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/Thompson%20-%20as%20Introduced.pdf
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/Neal%20-%20as%20Introduced.pdf
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/Chu%20-%20as%20Introduced.pdf
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H.R. 3300 

H.R. 3300 would expand the earned income tax credit; make the child tax credit fully refundable for 
some families; and expand the dependent care assistance credit.  Some of the provisions are 
temporary.     

Further, the bill would repeal a provision in the TCJA that requires the inclusion of certain fringe benefit 
expenses in unrelated business taxable income (Code section 512(a)(7)).  The repeal would be effective 
retroactive to the effective date of the change made by the 2017 tax law.  

• Read press release about H.R. 3300. 

• Read a section-by-section summary [PDF 162 KB] of the bill. 

H.R. 3298 

H.R. 3298 would amend the Internal Revenue Code to clarify that all tax provisions would apply to 
legally married same-sex couples in the same manner as to other married couples. It also would allow 
legally married same-sex couples to change their filing status for federal income tax returns outside the 
statute of limitations.   

JCT documents 

The Joint Committee on Taxation (JCT) today released the following documents regarding the tax bills 
for the Ways and Means mark-up: 

• JCX-30-19:  Description of H.R. 3301, "The Taxpayer Certainty and Disaster Tax Relief Act of 2019" 
• JCX-31-19:  Estimated revenue effects of H.R. 3301 
• JCX-34-19: Description of an amendment in the nature of a substitute to the provisions of H.R. 

3301 
 

• JCX-28-19:  Description of H.R. 3300, "The Economic Mobility Act of 2019" 
• JCX-29-19:  Estimated revenue effects of H.R. 3300 
• JCX-33-19: Description of an amendment in the nature of a substitute to the provisions of H.R. 

3300 
 

• JCX-26-19: Description of H.R. 3299, "The Promoting Respect for Individuals' Dignity and Equality 
Act of 2019" 

• JCX-27-19:  Estimated revenue effects of H.R. 3299   
• JCX-32-19: Description of an amendment in the nature of a substitute to the provisions of H.R. 

3299 

 
The information contained in TaxNewsFlash is not intended to be "written advice concerning one or more Federal tax matters" 
subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230, as the content of this document is 
issued for general informational purposes only, is intended to enhance the reader’s knowledge on the matters addressed 
therein, and is not intended to be applied to any specific reader’s particular set of facts. Although we endeavor to provide 
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it 
will continue to be accurate in the future. Applicability of the information to specific situations should be determined through 
consultation with your tax adviser. 

KPMG International is a Swiss cooperative that serves as a coordinating entity for a network of independent member firms. 
KPMG International provides no audit or other client services. Such services are provided solely by member firms in their 

https://waysandmeans.house.gov/media-center/press-releases/neal-introduces-pro-worker-pro-family-tax-relief-legislation
https://waysandmeans.house.gov/sites/democrats.waysandmeans.house.gov/files/documents/Economic%20Mobility%20Act%20of%202019%20Section-By-Section.pdf
https://www.jct.gov/publications.html?func=startdown&id=5199
https://www.jct.gov/publications.html?func=startdown&id=5200
https://www.jct.gov/publications.html?func=startdown&id=5205
https://www.jct.gov/publications.html?func=startdown&id=5197
https://www.jct.gov/publications.html?func=startdown&id=5198
https://www.jct.gov/publications.html?func=startdown&id=5204
https://www.jct.gov/publications.html?func=startdown&id=5195
https://www.jct.gov/publications.html?func=startdown&id=5196
https://www.jct.gov/publications.html?func=startdown&id=5202
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respective geographic areas. KPMG International and its member firms are legally distinct and separate entities. They are not and 
nothing contained herein shall be construed to place these entities in the relationship of parents, subsidiaries, agents, partners, 
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