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Rev. Rul. 2019-15: Interest rates, tax overpayments and 

underpayments (third quarter 2019) 
The IRS today released an advance version of Rev. Rul. 2019-15 that provides the rates of interest with 
regard to tax overpayments and tax underpayments for the calendar quarter beginning July 1, 2019. 
The rates of interest will decrease for the third quarter 2019. 

Rev. Rul. 2019-15 [PDF 52 KB] lists the interest rates for the calendar quarter beginning July 1, 2019, 
as follows: 

• 5% for overpayments
• 4% for overpayments by a corporate taxpayer
• 2½% (2.5%) for the portion of a corporate overpayment exceeding $10,000
• 5% for underpayments
• 7% for large corporate underpayments

In a related IRS release—IR-2019-103—the IRS noted that this is a reduction in the rates of interest 
(this is the first rate reduction since fourth quarter 2011). 

Background 

For taxpayers (other than corporations), the overpayment and underpayment rate is the federal short-
term rate plus 3 percentage points.

Generally, in the case of a corporation, the underpayment rate is the federal short-term rate plus 3 
percentage points, and the overpayment rate is the federal short-term rate plus 2 percentage points. 
The rate for large corporate underpayments is the federal short-term rate plus 5 percentage points. The 
rate on the portion of a corporate overpayment of tax exceeding $10,000 for a tax period is the federal 
short-term rate plus one-half (0.5) of a percentage point. 
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https://www.irs.gov/pub/irs-drop/rr-19-15.pdf
https://www.irs.gov/newsroom/interest-rates-decrease-for-the-third-quarter-of-2019
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The information contained in TaxNewsFlash is not intended to be "written advice concerning one or more Federal tax matters" 
subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230, as the content of this document is 
issued for general informational purposes only, is intended to enhance the reader’s knowledge on the matters addressed 
therein, and is not intended to be applied to any specific reader’s particular set of facts. Although we endeavor to provide 
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it 
will continue to be accurate in the future. Applicability of the information to specific situations should be determined through 
consultation with your tax adviser. 
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International or any member firm in any manner whatsoever. 
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