
© 2019 KPMG LLP, a Delaware limited liability partnership and the U.S. member firm of the KPMG network of independent member firms affiliated with KPMG 
International Cooperative (“KPMG International”), a Swiss entity. All rights reserved. Printed in the U.S.A. The KPMG name and logo are registered trademarks 
or trademarks of KPMG International. 829426 

TaxNewsFlash 
United States 

No. 2019-205 
April 29, 2019 

KPMG reports: Iowa (business interest deduction limit); 

Maryland (GILTI); New Jersey (GILTI) 
KPMG’s This Week in State Tax—produced weekly by KPMG’s State and Local Tax practice—focuses 
on recent state and local tax developments. 

This week’s items reflect guidance issued by Iowa, Maryland, and New Jersey concerning each state’s 
reaction to measures enacted in federal tax law in late 2017 as Pub. L. No. 115-97 (the legislation that 
is often referred to as the “Tax Cuts and Jobs Act”). 

• Iowa: The Department of Revenue issued guidance on state tax law application of the limitation 
imposed on deductible business interest expenses under IRC section 163(j)—a measure enacted 
under the 2017 federal tax law.

• Maryland: The Comptroller issued guidance on the taxation and apportionment of global intangible 
low-taxed income (GILTI).

• New Jersey: The Division of Taxation issued guidance on the state treatment of IRC section 951A 
(GILTI) and relating to the IRC section 250(a) deduction for businesses filing and reporting on a 
combined basis. 

Read more at KPMG's This Week in State Tax 

The information contained in TaxNewsFlash is not intended to be "written advice concerning one or more Federal tax matters" 
subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230, as the content of this document is 
issued for general informational purposes only, is intended to enhance the reader’s knowledge on the matters addressed 
therein, and is not intended to be applied to any specific reader’s particular set of facts. Although we endeavor to provide 
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it 
will continue to be accurate in the future. Applicability of the information to specific situations should be determined through 
consultation with your tax adviser. 
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Direct comments, including requests for subscriptions, to Washington National Tax. For more information, contact KPMG’s 
Federal Tax Legislative and Regulatory Services Group at + 1 202.533.4366, 1801 K Street NW, Washington, DC 20006-1301.  
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