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Trump Administration’s FY 2020 budget: “Analytical 

Perspectives” 
 
The Trump Administration last week transmitted to Congress its FY 2020 budget recommendations. 
The budget contains the administration’s recommendations to Congress for spending and taxation for 
the fiscal year that begins on October 1, 2019. 
 
“Analytical Perspectives” 
 
Today, the administration released “Analytical Perspectives, Budget of the United States Government, 
Fiscal Year 2020,” providing analyses designed to highlight specified subject areas or provide other 
significant presentations of budget data to place the budget in perspective.  

The administration’s FY 2020 budget assumes (and supports) permanent extension of the individual 
income tax provisions of the 2017 tax law (Pub. L. No. 115-97, referred to at times as the “Tax Cuts 
and Jobs Act”) as well as permanent extension of the estate and gift tax parameters and provisions in 
effect for calendar year 2025. The Analytical Perspectives volume includes descriptions of the new tax-
related proposals in the budget, including proposals relating to IRS funding and tax administration (read 
TaxNewsFlash for a list of certain of the tax-related proposals). 

The Analytical Perspectives volume also describes and presents estimates of tax expenditures—that 
is, revenue losses associated with tax preferences in the current tax law. Read the specific part [PDF 
1.2 MB] of the Analytical Perspectives concerning tax expenditures. 

Notably, the Analytical Perspectives volume provides the administration’s long-term economic and 
budget outlook, along with the economic assumptions upon which those estimates are based (which it 
contrasts with somewhat lower growth estimates of the Congressional Budget Office and "Blue Chip" 
forecasts). It compares estimates under both current policies and under the budget proposals. 

 
Supplemental tables and other materials that are part of the Analytical Perspectives volume are 
available on the White House website. 

 

https://home.kpmg/us/en/home/insights/2019/03/tnf-trump-administration-budget-proposals-fy-2020.html
https://www.whitehouse.gov/wp-content/uploads/2019/03/ap_16_expenditures-fy2020.pdf
https://www.whitehouse.gov/omb/analytical-perspectives/
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The information contained in TaxNewsFlash is not intended to be "written advice concerning one or more Federal tax matters" 
subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230, as the content of this document is 
issued for general informational purposes only, is intended to enhance the reader’s knowledge on the matters addressed 
therein, and is not intended to be applied to any specific reader’s particular set of facts. Although we endeavor to provide 
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it 
will continue to be accurate in the future. Applicability of the information to specific situations should be determined through 
consultation with your tax adviser. 

KPMG International is a Swiss cooperative that serves as a coordinating entity for a network of independent member firms. 
KPMG International provides no audit or other client services. Such services are provided solely by member firms in their 
respective geographic areas. KPMG International and its member firms are legally distinct and separate entities. They are not and 
nothing contained herein shall be construed to place these entities in the relationship of parents, subsidiaries, agents, partners, 
or joint venturers. No member firm has any authority (actual, apparent, implied or otherwise) to obligate or bind KPMG 
International or any member firm in any manner whatsoever. 

Direct comments, including requests for subscriptions, to Washington National Tax. For more information, contact KPMG’s 
Federal Tax Legislative and Regulatory Services Group at + 1 202.533.4366, 1801 K Street NW, Washington, DC 20006-1301.  
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