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KPMG reports: Alabama (new federal tax law implications); 
Vermont (IRC section 965) 
 
KPMG’s This Week in State Tax—produced weekly by KPMG’s State and Local Tax 
practice—focuses on recent state and local tax developments. 
 
• Alabama: The Department of Revenue issued a report addressing how various 

aspects of the new federal tax law interact with Alabama’s individual, corporate, 
and financial institution tax laws. The guidance is preliminary and is subject to 
change as additional information becomes available (such as new federal 
guidance) as well as input from other tax agencies and the private sector. 

• Vermont: The Department of Taxes issued guidance concerning how different 
types of taxpayers must report income under IRC section 965 (that is, the new 
federal tax law provision imposing a transition tax on the deemed mandatory 
repatriation of foreign subsidiary income). 

Read more at KPMG's This Week in State Tax 
 
 
The information contained in TaxNewsFlash is not intended to be "written advice concerning one or more Federal tax matters" 
subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230, as the content of this document is issued 
for general informational purposes only, is intended to enhance the reader’s knowledge on the matters addressed therein, and is 
not intended to be applied to any specific reader’s particular set of facts. Although we endeavor to provide accurate and timely 
information, there can be no guarantee that such information is accurate as of the date it is received or that it will continue to be 
accurate in the future. Applicability of the information to specific situations should be determined through consultation with your 
tax adviser. 

KPMG International is a Swiss cooperative that serves as a coordinating entity for a network of independent member firms. 
KPMG International provides no audit or other client services. Such services are provided solely by member firms in their 
respective geographic areas. KPMG International and its member firms are legally distinct and separate entities. They are not 
and nothing contained herein shall be construed to place these entities in the relationship of parents, subsidiaries, agents, 
partners, or joint venturers. No member firm has any authority (actual, apparent, implied or otherwise) to obligate or bind KPMG 
International or any member firm in any manner whatsoever. 
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