m Ciro Denetimi

GlUnumuzde Turkiye'de 450’nin Gzerinde alig veris merkezi (AVM), yaklasik 13 milyon metrekare kiralanabilir alanla 81 ilin %80’ininde faaliyet gdstermektedir.

Dinyada oldugu gibi, Tlrkiye’de de perakende sektériinde dénusum devam etmekte, geleneksel perakendeden organize perakendeye gegis surmektedir. Bununla birlikte
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clro Denetlml sektorun cirosu gin gegtikce artmaya devam etmekte, 13 milyon metrekarenin Gzerindeki kiralama alani ile AVM’ ler, Ulkemizde énemli bir yatirrm alani olma 6zelligini
surddrmektedir.

Bunun yani sira, ekonomik kosullarda yasanan degisimler ile birlikte, AVM’ lerde sabit kiralama ydntemi yerini ciro bazl kiralamaya birakmaktadir. Ciro bazli kiralama

KPMG olarak genis sektdr bilgimiz, ciro yontemi ise kiraci tarafindan bildirimi yapilan ciro tutarinin saglikli olup olmadigi sorusunu beraberinde getirmektedir.

denetimi konusundaki tecribemiz ve
ozellesmis yontemlerimizle, yatinnmcilarin
kira gelirlerinde herhangi bir kayip
yasamamalari ve yatirim éngoérulerini
saglikli bir sekilde yapabilmeleri icin
yardimci oluyoruz.

s/z@ Denetim kapsamindaki kiracilarin belirlenmesi

Denetim kapsamina alinacak kiracilar belirlenirken; AVM yénetimiyle hukuki bir uyusmazlik (dava vb. ) icerisinde olan kiracilar, diz
ciro tutanr beyaninda bulunan kiracilar ve tecribelerimiz dogrultusunda riskli oldugunu degerlendirdigimiz magazalar
onceliklendiriimektedir.

Gizli misteri ziyaretleri

Gizli musteri ziyaretleri ile aligverislerde fis duzenlenip dizenlenmedigi ve buna bagli olarak ciro tutarinin dogru kaydedilip
kaydedilmedigi kontrol edilmektedir.

Satis, stok ve bildirim siireglerinin anlagiimasi

Kiraci magazanin personeliyle gercgeklestirilecek gorismeler ile satig, indirim ve iade sureglerinde kayitlarin nasil tutuldugu
arastiriimakta, bu kapsamda ciro bildirimi yapilirken eksik bildirim yapilip yapilmadigi kontrol edilmektedir.

Ciro bildirimleriyle, 6n muhasebe ve muhasebe kayitlarinin karsilastiriimasi

Satis bilgilerini iceren birden fazla rapor (6n muhasebe kayitlari, muhasebe kayitlari, franchise raporlari, ciro takip dokiimani vb.)
bulunmasi halinde, tium raporlar dikkate alinarak aylik ciro tutarlari tekrar hesaplanmakta ve bildirimi yapilan ciro tutarlar ile
karsilastiriimaktadir.
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bir Turk sirketidir. Tim haklari saklidir.

Beyan edilen ciro bilgisinin dogruluguna yonelik istatistiksel analizler gergeklestirilmesi

Gegmiste gergeklestirilen ciro bilgisinin dogrulugunun teyit edilmesi amaciyla bir giin boyunca gergeklestirilen satis islemleri
gozlemlenmekte ve edinilen bu bilgiden yola ¢ikilarak gegmise donlk analizler yapilmaktadir.

AVM' nin gunlik ziyaretgi sayisi ile kiracilarin glinliik ciro tutarlari arasindaki korelasyon incelenerek analiz edilmektedir.



m Turnover Audit
Today in Turkey, there are more than 450 shopping centers operating in approximately 13 million square meters of leasable space, covering 80% of the country's 81

provinces.
As KPMG, with our extensive industry
knowledge, experience in Turnover audit,
and specialized methods, we assist
investors in avoiding any losses in rental
income and enable them to make
investment forecasts in a healthy
manner.

As in the world, transformation in the retail sector continues in Turkey, with a shift from traditional retail to organized retail. However, the sector's Turnover continues to
increase day by day, and shopping centers (malls) with a leasing area of over 13 million square meters maintain their status as a significant investment area in our country.

In addition, with the changes in economic conditions, the fixed leasing method in shopping centers (malls) is giving way to turnover-based leasing. The turnover-based
leasing method raises the question of whether the reported turnover amount by the tenant is accurate or not.

s/z@ Determination of tenants within the scope of the audit

When determining tenants to be included in the audit scope; priority is given to tenants in legal disputes (lawsuits, etc.) with the
shopping center management, tenants who declare a flat turnover amount, and stores that we assess as risky based on our
experience.

Secret shopper visits

Through secret shopper visits, it is checked whether receipts are issued for purchases and, accordingly, whether the turnover amount
is accurately recorded.

Understanding the sales, inventory, and notification processes

Through interviews with the personnel of the tenant store, an investigation is conducted into how records are maintained in the sales,
discount, and return processes. Within this scope, it is checked whether there are any omissions in the turnover declaration when
reporting.

Comparison of turnover declarations with preliminary accounting and accounting records

In the presence of multiple reports containing sales information (preliminary accounting records, accounting records, franchise reports,
turnover tracking documents, etc.), monthly turnover amounts are recalculated by considering all reports. The recalculated turnover
amounts are then compared with the reported turnover amounts.

Oytun Onder
Partner, Consulting
T: +90 212 316 6000

Conducting statistical analyses to verify the accuracy of the declared turnover information

To confirm the accuracy of the turnover information declared in the past, sales transactions carried out throughout a day are observed.
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Based on this information, retrospective analyses are conducted.

Correlation between the daily number of visitors to the shopping center and the daily turnover amoounts of tenants is examined and
analyzed.
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