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A welcome step towards clarity 
Answers to deferred tax questions are not always intuitive. Suppose that you hold a debt instrument that is falling in value, 
without a corresponding tax deduction. But you know that on the due date you will receive the full nominal amount, and there 
will be no tax consequences of that repayment. Do you recognise a deferred tax asset on this unrealised loss? Proposals1 
issued by the IASB on 20 August 2014 attempt to bring clarity to this issue, which emerged during the financial crisis, and 
suggest that the answer is yes – if certain conditions are met. 

Although the proposals stem from a question about deferred taxes on unrealised losses on debt instruments, they attempt to 
address the much broader issue of how to determine future taxable profit for the recognition test under IAS 12 Income Taxes. 
They make one thing clear – it is not the bottom line on your tax return. In addition, some aspects of the proposals may have 
broader implications on accounting for deferred taxes in general and they will need to be assessed as part of your response to 
the IASB. 

We hope that this publication will help you to better understand the proposals. We encourage you to join in the debate and 
provide the IASB with your comments by the deadline of 18 December 2014.

Thomas Schmid
Anne Schurbohm
Sanel Tomlinson

KPMG’s global IFRS income taxes leadership team
KPMG International Standards Group

1 ED/2014/3 Recognition of Deferred Tax Assets for Unrealised Losses – Proposed Amendments to IAS 12.
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1 Proposals at a glance
 The ED aims to clarify the accounting for deferred tax assets on unrealised losses for debt instruments 

that are measured at fair value, and addresses the broader issue of how to determine future taxable 
profit for the recognition test under IAS 12. 

 Through its proposals, the IASB is seeking to answer the following key questions. Each question is 
further discussed in this publication under the sections listed.

Key questions Proposed answers Section

1. How does an entity determine the 
deductible temporary difference? 

Based on the entity’s applicable tax law and 
its underlying principles

3

2. How does an entity determine 
‘future taxable profit’ for the 
recognition test?

●● What is the formula?  Bottom line of the tax return

– Reversing taxable temporary differences

+  Reversing deductible temporary 
differences

= Taxable profit for the recognition test

4.1

●● Can an entity assume that it will 
recover an asset for more than its 
carrying amount?

Yes – if certain conditions are met 4.2

3. Are deductible temporary 
differences related to unrealised 
losses assessed separately for 
recognition?

No – they are assessed on a combined basis 5

 Throughout this New on the Horizon, we use a simplified example to illustrate how the proposals would 
address each of those key questions.

The simplified fact pattern

Company P bought a fixed-rate debt instrument with a nominal value of 1,000, and paid 1,000 for it. 
The instrument’s fair value on 31 December 2014 is 900 due to a change in the market rate. P expects 
to hold the instrument until its maturity on 31 December 2015, and to collect the full 1,000. In other 
words, the loss on the debt instrument is unrealised and will reverse on maturity of the instrument.

P is loss-making, and expects that the bottom line of its tax return in 2015 will be a tax loss of 20. P also 
has a taxable temporary difference of 30 that will reverse in 2015. P’s income tax rate is 25%.
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2 What the proposals could mean for you
 The impact on your financial statements would depend on your tax environment, how you currently 

account for deferred taxes, and whether that accounting would need to change.

 You would need to review:

●● how you treat transactions that are not recorded on a tax return – e.g. the repayment of a principal 
amount related to a debt instrument – and whether any temporary differences would be identified on 
those transactions based on the applicable tax law;

●● how you determine ‘taxable profit’ for the recognition test, because under the proposals it would not 
be the bottom line on the tax return; 

●● whether you recognise deferred tax assets if you are loss-making – i.e. even if the bottom line of your 
tax return is expected to show a loss, you may still recognise deferred tax assets if certain conditions 
are met; and

●● how you assess deductible temporary differences for recognition – i.e. on a separate or 
combined basis.

 If any of these considerations would lead to a change in the assessment about the recoverability of 
deferred tax assets – e.g. if you would be able to recognise an additional deferred tax asset – then this 
may result in a one-off decrease in your effective tax rate. 
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3 How does an entity determine the 
deductible temporary difference?

IAS 12.5(b) Under IAS 12, a ‘deductible temporary difference’ is the amount that an entity will deduct in determining 
its taxable profit for future periods when it recovers an asset or settles a liability. An unrealised loss on a 
debt instrument may not intuitively seem to fit this definition if an entity does not expect to deduct this 
loss for income tax purposes.

IAS 12.26(d) The IASB is not proposing to change the definition of a deductible temporary difference, but to clarify 
that a deductible temporary difference exists for such an instrument, even if:

●● the entity will hold the instrument until maturity and receive all of the contractual cash flows – i.e. no 
loss is expected at maturity; and 

●● tax law does not explicitly specify any tax consequences resulting from the full repayment of the 
principal.

 The ED proposes clarifying how to determine the deductible temporary difference by addressing the 
following two questions.

●● What is the tax base of the debt instrument?

●● Does a deductible temporary difference exist?

Example

IAS 12.26(d)

Existence of a deductible temporary difference

Consider the fact pattern introduced in Section 1. Under the tax law in Company P’s jurisdiction, taxable 
profit (tax loss) includes the following.

Gains or losses arising 
on the sale of the debt 
instrument

Calculated as the difference between: 

●● the proceeds received; and 

●● the original cost.

Losses that arise if 
the issuer of the debt 
instrument fails to pay the 
principal in full on maturity

Calculated as the difference between: 

●● the amount repaid on maturity; and 

●● the original cost. 

However, Company P’s tax law does not explicitly specify any tax consequences resulting from the full 
repayment of the principal.

IAS 12.7

What is the tax base of the debt instrument?

Under IAS 12, the tax base of an asset is the amount that will be deductible for tax purposes against 
any taxable economic benefits that will flow to the entity when it recovers the carrying amount of 
the asset. If those economic benefits will not be taxable, then the tax base of the asset is equal to its 
carrying amount.
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Under the proposals, the tax base of P’s debt instrument is 1,000 because:

●● it is irrelevant that the tax law does not explicitly specify any tax consequences resulting from the 
repayment of the principal of 1,000; and 

●● the applicable tax law is based on the principle that gains and losses arising on the sale or maturity 
of the debt instrument are determined as the difference between the inflow of economic benefits 
and the original cost.

IAS 12.5

Does a deductible temporary difference exist?

Under the proposals, a deductible temporary difference of 100 exists for P’s debt instrument, even 
if P expects to hold the instrument until its maturity and to collect the full 1,000 – i.e. the deductible 
temporary difference will reverse in full and there will be no actual deduction recorded in P’s tax return.

Observations

At first glance, the proposals address only a very specific instrument. However, the rationale 
supporting the analysis of this narrow fact pattern might have broader implications.

 

IAS 12 Objective, 
IAS 12.5, 7, 26(d)

Entities would consider principles, not just rules, in tax law to determine tax base and 
temporary difference

Because of the reference to taxable profit in the definition of a deductible temporary difference, 
some have argued that an entity need only consider the amounts that will be included in a tax return. 
However, under the proposals an entity would also consider the principles in the tax law, which might 
have broader implications. 

The proposals specify that, as a principle in the tax law, the repayment would be deemed a taxable 
event with a corresponding deemed tax deduction for the purchase cost.

As such, there may be a temporary difference in relation to unrealised gains or losses, even if:

●● they reverse over time; and 

●● on the face of it, there is no impact on a tax return. 

Although the IASB is not proposing to change paragraph 5 of IAS 12, this may present a new 
perspective on the definition of a deductible temporary difference included in that paragraph.

IAS 12.7(5),  
ED.IAS 12.26(d)(Ex), 
ED.IAS 12.BC6–BC7

Entities would consider economic benefit and its tax consequences to determine tax base 

Deferred tax accounting is often analysed using a step-by-step approach. As a first step, an entity 
determines the tax base. 

Paragraph 7 of IAS 12 states that if economic benefits flowing to the entity will not be taxable, then the 
tax base of an asset is equal to its carrying amount. Example 5 in paragraph 7 of IAS 12 illustrates how 
to determine the tax base of a loan whose repayment will have ‘no tax consequences’. 

On this basis, some would argue that, for the fixed-rate debt instrument described in the example 
above, the tax base is equal to the carrying amount. Although the IASB is not proposing to change 
paragraph 7 of IAS 12, the proposals specify that any analysis should focus on whether economic 
benefits from the debt instrument could be taxable – rather than focus on the fact that the repayment 
of principal on maturity has no tax consequences.
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4 How does an entity determine ‘future 
taxable profit’ for the recognition test?

4.1 What is the formula?
IAS 12.29,  An entity recognises deferred tax assets only if it is probable that it will have sufficient future taxable 
ED.IAS 12.29(a) profit. A question then arises – what is the ‘future taxable profit’ against which the recognition of 

deductible temporary differences is assessed? Some would argue that the most intuitive answer to this 
question is the bottom line on the tax return – i.e. the amount on which income taxes are paid – but the 
IASB does not share this view. Under the proposals, future taxable profit for the recognition test under 
IAS 12 would be the amount before the reversal of any temporary differences.

 The proposals attempt to clarify how an entity should calculate future taxable profit for the recognition 
test. The following formula can be derived from the proposals.

 

Bottom line of tax return

Taxable temporary differences

Deductible temporary differences

Taxable profit for recognition test

-

+

=

Example

IAS 12.27–28

Determining future taxable profit

Consider the fact pattern introduced in Section 1. Under its applicable tax law, Company P determines 
its future taxable profit for the recognition test as follows.

Step 1: Reversal of taxable temporary differences

Under the existing requirements of IAS 12, P considers whether it has a tax liability (from a 
taxable temporary difference) that will support the recognition of the tax asset (from a deductible 
temporary difference).

Deductible temporary difference 100

Reversing taxable temporary difference (30)

Remaining amount to be tested for recognition 70

In Step 1, P can recognise a deferred tax asset in relation to unrealised losses of 30 because of the 
reversing taxable temporary difference of 30. This is the case even if P expects to be loss-making 
in 2015.
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ED.IAS 12.29(a)

Step 2: Calculate future taxable profit

The proposals specify how to perform Step 2, and suggest a formula to calculate future taxable 
profit for the recognition test – i.e. the amount of tax profit or loss before the reversal of any 
temporary differences.

Expected tax loss per bottom line of tax return (20)

Minus Reversing taxable temporary difference (considered in Step 1) (30)

Plus Reversing deductible temporary difference 100

Taxable profit for recognition test 50

Step 3: Add results of Step 1 and Step 2 and calculate tax

Under the proposals, P recognises a deferred tax asset of 20, despite having an expected loss on its 
tax return. This amount is calculated as follows.

Deductible 
temporary difference

Deferred tax asset 
at 25%

Amount recognised because of reversing taxable 
temporary difference (Step 1) 30 7.5

Amount recognised because of future taxable profit 
(Step 2) 50 12.5

Total 80 20.0

Observations

IAS 12.5

Single term ‘taxable profit’ describes two different concepts

Paragraph 5 of IAS 12 includes a definition of ‘taxable profit (tax loss)’ with a clear reference to the rules 
established by the taxation authorities, on which current income taxes payable are calculated. Some 
would argue that taxable profit is the bottom line on a tax return. However, the term ‘taxable profit’ is 
also used as a recognition test for deferred tax assets – but is a different amount under the proposals.

The logic behind the amount of taxable profit for the recognition test is that: 

●● taxable income excludes reversing taxable temporary differences because they have been 
considered in Step 1; and 

●● tax-deductible expenses exclude reversing deductible temporary differences because they would 
otherwise be counted twice. 

Even if the rationale behind the proposals makes sense overall, having one term for two different 
concepts in IAS 12 might lead to some confusion and unexpected consequences. 

Loss on bottom line of tax return does not automatically preclude recognition of deferred tax 
asset

The proposals suggest the formula for determining future taxable profit for the recognition test, which 
essentially aims to arrive at the amount of tax profit or loss before the reversal of any temporary 
differences – the objective being to avoid double counting of tax income (deductions) related to 
reversing taxable (deductible) temporary differences. Even if an entity expects the bottom line of its 
tax return to be a loss, reversals of temporary differences could turn the loss into a profit and provide a 
basis to recognise a deferred tax asset. Nevertheless, the proposals are unlikely to have much impact 
in practice, because entities may already avoid double counting.
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New concept may require further consideration 

What is more challenging is that even if the repayment of the principal on a debt instrument has no 
impact on the tax return, any reversing deductible temporary difference on the instrument would be 
added back to determine the future taxable profit for the recognition test. This assessment would 
be made with reference to the principles in the tax law. This is a new concept in IAS 12, which might 
need further consideration.

Non-authoritative guidance could give rise to divergence in practice

The proposals include amendments to the body of the standard and a detailed illustrative example, 
which does not form part of the authoritative guidance. The amendments focus on how to deal with 
reversing deductible temporary differences when assessing future taxable profit. They need to be read 
in conjunction with the illustrative example to get the full picture of the IASB’s proposals.

Some would argue that the IASB should have clarified the overall approach in the amendments – i.e. 
explicitly addressing the full formula for calculating future taxable profit as a test for recognition in the 
standard. This is because the illustrative example would not be authoritative, which might give rise to 
divergence in practice.

4.2 Can an entity assume that it will recover an asset for 
more than its carrying amount?

ED.IAS 12.29A Deferred tax assets are recognised when an entity has sufficient probable future taxable profit. 
However, a question then arises as to whether this estimate can include the recovery of an asset for 
more than its current carrying amount. Under the proposals, the answer is yes – if certain conditions are 
met. When making this assessment, an entity considers all of the relevant facts and circumstances. 

 The proposals provide the following examples: 

ED.IAS 12.29A • recovery of an asset for more than its carrying amount is unlikely to be probable if, for example, it 
was recently impaired; but

ED.IAS 12.29A • recovery of an asset for more than its carrying amount is likely to be probable if, for example, it is 
measured at cost and used in a profitable operation.

Example

Recovery of an asset for more than its carrying amount

ED.IAS 12.BC13

Inventories

Company X is a manufacturing company. The carrying amount and tax base of X’s inventories are both 
2,500 as at 31 December 2014. X expects to sell all of its inventories in 2015 for 3,000. 

The question is whether X’s estimate of future taxable profit includes the recovery of inventory for 
2,500 or 3,000.

When assessing its 2015 probable future taxable profit, X can assume that it will sell its inventories for 
3,000 – i.e. more than their carrying amount.
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ED.IAS 12.BC12

Fixed rate debt instrument

Considering once again the fact pattern introduced in Section 1, Company P bought a debt instrument 
with a nominal value of 1,000. P expects to hold the instrument until its maturity and to collect the 
full 1,000. On 31 December 2014, the fair value of the instrument is 900 and P determines that the 
instrument is not impaired.

When assessing its probable future taxable profit, P can assume that it will collect the nominal value of 
the debt instrument (i.e. 1,000) and not only its fair value (i.e. 900).

Example

Recovery of an asset limited to its carrying amount

ED.IAS 12.BC15

Impaired receivables

Company Y has receivables from Customer Z amounting to 2,000. As at 31 December 2014, the 
receivables from Z are impaired to 1,500. When estimating future taxable profit, Y limits the recovery of 
receivables from Z to their impaired amount of 1,500.

Observations

ED.IAS 12.29A

Certain cases require judgement

The proposals would clarify that the carrying amount of an asset does not limit the amount related to its 
recovery included in the estimates of probable future taxable profit. This is in line with current practice, 
because estimates of future taxable profit are based on the expected inflow of economic benefits – e.g. 
future taxable profits from machinery carried at cost are not limited by that cost. 

What’s new is that the proposals would clarify the circumstances in which the asset is likely to be 
recovered for more than its carrying amount. However, the examples provided in the proposals illustrate 
two simple scenarios and do not address more complex cases that fall in between the two extremes. 
Therefore, judgement would be required in each individual case based on the facts and circumstances.

Unclear whether to discount cash flows in calculating future taxable profit

Under IAS 12, deferred taxes are not discounted. However, impairment is calculated based on 
discounted cash flows. The proposals do not specify whether future taxable profit for the recognition 
test should be calculated based on discounted or undiscounted cash flows; however, the examples in 
the proposals are based on the undiscounted amounts.
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5 Are deductible temporary differences 
related to unrealised losses assessed 
separately for recognition?

 The proposals would clarify that the deductible temporary differences should be assessed for recognition 
on a combined basis – rather than separately – taking into account any different types of income 
(deductions) under the applicable tax law.

ED.IAS 12.27A An entity would need to determine whether taxable profits will be available against which it can utilise 
a deductible temporary difference. Tax law may restrict the sources of taxable profits against which a 
deductible temporary difference can be utilised. 

ED.IAS 12.27A  If tax law imposes no such restrictions, then the entity would assess a deductible temporary difference 
in combination with all of its other deductible temporary differences. 

ED.IAS 12.27A  However, if tax law restricts the utilisation of losses such that they can only be deducted against income 
of a specific type, then a deductible temporary difference would be assessed in combination only with 
other deductible temporary differences of the appropriate type.  

Example

Combined or separate assessment

ED.IAS 12.27A, BC21

No restriction on tax deduction

As at 31 December 2014, Company W has the following temporary differences.

●● Deductible temporary differences of 100, relating to a machine that will be sold in 2015. The carrying 
amount of the machine is 1,500 and W expects to sell it for 3,000.

●● Other deductible temporary differences of 300, reversing in 2015.

There are no taxable temporary differences reversing in 2015.

W determines that it will have a probable tax loss in 2015 of 5,000. Under tax law, W cannot carry its 
tax loss forward or backward. Tax law does not restrict the sources of taxable profits against which W 
may make deductions.

As W expects a tax loss, and there are no taxable temporary differences reversing in 2015, W cannot 
recognise a deferred tax asset in relation to its deductible temporary differences of 400. This is 
the case even if W expects to generate taxable profit of 1,500 on the sale of the machine – i.e. the 
related deductible temporary difference of 100 is not assessed for recognition against this specific 
taxable income.



© 2014 KPMG IFRG Limited, a UK company, limited by guarantee. All rights reserved.

New on the Horizon: Deferred tax assets on unrealised losses | 11

Restriction on tax deduction

Modifying the above example, assume the following.

●● Tax law restricts the deduction of capital losses against capital income. Any profit (loss) on the sale 
of the machine is considered to be a capital gain (loss).

●● Other deductible temporary differences of 300 are considered to be deductions against ordinary 
income (loss).

●● In 2015, W expects an ordinary loss of 6,500 and a capital gain of 1,500.

As W expects an ordinary tax loss, and there are no taxable temporary differences reversing in 2015, 
W cannot recognise a deferred tax asset in relation to its deductible temporary differences of 300. 
However, the deductible temporary difference of 100 is to be used against an expected taxable capital 
gain of 1,500 – and as such the tax effect on this difference can be recognised.

Observations

ED.IAS 12.27A, BC21

Separate treatment is not justified

Some have argued that because temporary differences related to unrealised losses on debt 
instruments reverse on maturity and never crystallise, they need to be considered separately from 
the rest of the deductible temporary differences. The proposals would clarify that even if the loss is 
unrealised and reverses on maturity of the instrument, the related temporary difference does not justify 
separate treatment.
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About this publication
This publication has been produced by the KPMG International Standards Group (part of KPMG IFRG Limited).

Content
Our New on the Horizon publications are prepared on the release of a new proposed IFRS or proposed amendment(s) to the 
requirements of existing IFRSs. They include a discussion of the key elements of the new proposals and highlight areas that 
may result in a change of practice. 

This edition of New on the Horizon considers the requirements of the IASB’s exposure draft ED/2014/3 Recognition of Deferred 
Tax Assets for Unrealised Losses – Proposed Amendments to IAS 12. 

The text of this publication is referenced to the exposure draft and to selected other current IFRSs in issue at 30 September 
2014. References in the left-hand margin identify the relevant paragraphs.

Further analysis and interpretation will be needed for an entity to consider the potential impact of the exposure draft in light of 
the entity’s own facts, circumstances and individual transactions. The information contained in this publication is based on initial 
observations developed by the KPMG International Standards Group and these observations may change.

Keeping you informed
Visit kpmg.com/ifrs to keep up to date with the latest developments in IFRS and browse our suite of publications. Whether you 
are new to IFRS or a current user of IFRS, you can find digestible summaries of recent developments, detailed guidance on 
complex requirements, and practical tools such as illustrative disclosures and checklists. For a local perspective, follow the links 
to the IFRS resources available from KPMG member firms around the world.

All of these publications are relevant for those involved in external IFRS reporting. The In the Headlines series and Insights into 
IFRS: An overview provide a high-level briefing for audit committees and boards.

User need Publication series Purpose

Briefing In the Headlines Provides a high-level summary of significant accounting, auditing and 
governance changes together with their impact on entities. 

IFRS Newsletters Highlights recent IASB and FASB discussions on the insurance and 
leases projects. Includes an overview, analysis of the potential impact of 
decisions, current status and anticipated timeline for completion.

The Balancing Items Focuses on narrow-scope amendments to IFRS. 

New on the Horizon Considers the requirements of consultation documents such as 
exposure drafts and provides KPMG’s insight. Also available for specific 
sectors.

First Impressions Considers the requirements of new pronouncements and highlights the 
areas that may result in a change in practice. Also available for specific 
sectors.

http://www.kpmg.com/ifrs
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/In-the-Headlines/Pages/Default.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/ifrs-newsletters/Pages/default.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/ifrs-newsletters/Pages/default.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/New-on-the-Horizon/Pages/Default.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/first-impressions/Pages/Default.aspx
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User need Publication series Purpose

Application issues Insights into IFRS Emphasises the application of IFRS in practice and explains the 
conclusions that we have reached on many interpretative issues. The 
overview version provides a high-level briefing for audit committees and 
boards.

IFRS Practice Issues Addresses practical application issues that an entity may encounter 
when applying IFRS. Also available for specific sectors. 

IFRS Handbooks Includes extensive interpretive guidance and illustrative examples to 
elaborate or clarify the practical application of a standard.

Interim and annual 
reporting

Guide to financial 
statements – Illustrative 
disclosures

Illustrates one possible format for financial statements prepared under 
IFRS, based on a fictitious multinational corporation. Available for annual 
and interim periods, and for specific sectors. 

To start answering the question ‘How can I improve my business 
reporting?’, visit kpmg.com/betterbusinessreporting.

Guide to financial 
statements – Disclosure 
checklist

Identifies the disclosures required for currently effective requirements 
for both annual and interim periods.

GAAP comparison IFRS compared to 
US GAAP

Highlights significant differences between IFRS and US GAAP. The 
overview version provides a high-level briefing for audit committees and 
boards.

Sector-specific 
issues

IFRS Sector Newsletters Provides a regular update on accounting and regulatory developments 
that directly impact specific sectors. 

Application of IFRS Illustrates how entities account for and disclose sector-specific issues in 
their financial statements. 

Impact of IFRS Provides a high-level introduction to the key IFRS accounting issues for 
specific sectors and discusses how the transition to IFRS will affect an 
entity operating in that sector. 

For access to an extensive range of accounting, auditing and financial reporting guidance and literature, visit KPMG’s 
Accounting Research Online. This web-based subscription service can be a valuable tool for anyone who wants to stay informed 
in today’s dynamic environment. For a free 15-day trial, go to aro.kpmg.com and register today. 

http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/Insights-into-IFRS/Pages/Insights-into-IFRS.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/IFRS-Practice-Issues/Pages/Default.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/IFRS-handbooks/Pages/Default.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/IFRS-guide-to-financial-statements/Pages/default.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/IFRS-guide-to-financial-statements/Pages/default.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/IFRS-guide-to-financial-statements/Pages/default.aspx
http://www.kpmg.com/betterbusinessreporting
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/IFRS-guide-to-financial-statements/Pages/default.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/IFRS-guide-to-financial-statements/Pages/default.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/IFRS-guide-to-financial-statements/Pages/default.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/IFRS-GAAP-comparisons/Pages/default.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/IFRS-GAAP-comparisons/Pages/default.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/ifrs-newsletters/Pages/default.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/ILine-of-Business-publications/Pages/Default.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/ILine-of-Business-publications/Pages/Default.aspx
http://www.aro.kpmg.com
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