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Built by Accountants for Accountants

C-TRECK
Consolidation Tool
Groups of companies in Malta are consolidated for statutory financial
reporting purposes. Although a statutory requirement, consolidations
provide a bird’s eye view of the financial position and performance of
the group, or parts thereof, that is useful for management’s review
and control. This is a process which may be cumbersome depending
on the granularity and quality of information available to the group, and
the complexity and user-friendliness of the consolidation model used
by the finance team to aggregate the data and pass the consolidation
adjustments. KPMG has the right tool for your consolidation needs.

IFRS compliant

Reduced time effort

Transparent process

Tried and tested

Multi-sector

Multi-currency

Significant automation

Low TCO

Flexible and
customisable

Written by accountants
for accountants

Key Features

Flexible
•

Excel-based

•

Easily customised
to suit different
businesses’
reporting
requirements and
frequencies

•

No specific
training needs
other than
proficient use of
excel

Cost Efficient
•

•

•

Low total cost of
ownership (TCO)
when compared
to similar
consolidation
software
Reduces time
effort significantly
(2 weeks vs 3
days)
No special
hardware required
for hosting

Tried & Tested
•

•

Developed with
clients’ needs in
mind
Implemented for
groups of various
sizes (17 entities
to 156 entities) and
operating in various
industries including
banks, trading and
logistics, oil and
gas, real estate,
manufacturing, and
car transportation

Automation
•

Financial statement
notes

•

Segment reporting

•

Mapping of Group
Reporting Packages
to the entity’s trial
balance

•

Consolidated
disclosures

•

Multi-currency and
translation reserve

•

Easy and intuitive
user interface

Traceability
•

Full trail of
consolidation
adjustments

•

Drill-down through
Group Reporting
Packages (GRPs)

Testimonial – Hal Mann Vella Group p.l.c.
In May 2017, Hal Mann Vella Group p.l.c. (the “Group”) implemented KPMG’s
Consolidation Tool to facilitate the consolidation of the Group’s subsidiaries. The
Group’s objectives were (i) to ensure that the Group meets it statutory reporting
obligations and (ii) the Directors wanted to leverage the depth of data captured by
the Consolidation Tool to provide them with consolidated information of the Group’s
financial position and performance for internal management reporting purposes at
bi-monthly intervals.
The Group benefited from more frequent internal consolidations as these could
now be done internally when and as needed by Group management, and thus also
resulted in having recent quantitative group-wide financial information in the hands of
management during the year, and not just at the end of the financial reporting period.
The Company can now use this data to take important operational decisions.

“KPMG supplied our Group
with the consolidation tool
necessary for us to effectively
prepare and release our
periodical consolidated
financial statements on time
and in terms of up to date
Accounting standards. The
delivery of this tool was
expertly carried out in a short
period of time by a team of
dedicated professionals.”
Hal Mann
Vella Group p.l.c.

Transparency
C-TRECK provides the user with an intuitive overview of the whole consolidation process, and facilitates the drill down of the
consolidated numbers down to each company’s trial balance, providing maximum transparency and a clear audit trail.

Graphical User Interface
Group Reporting
Packages (GRPs)
Automated mapping process
Trial balance
company 1

Separate GRP 1

Separate GRP 2
Trial balance
company 2

Separate GRP 3
Trial balance
company 3

Consolidated GRP

Reporting
Once the trial balance is uploaded, the user can browse through all the relevant disclosure note tabs to review, input and reconcile
data and also export reports for management analysis.

Reporting

Efficiency
When the user has finished reviewing the data, each Separate GRP can be transferred for consolidation, which will automatically
initiate the aggregation process of the subsidiaries including the preparation of the primary financial statements and and disclosure
notes.
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