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Latest 
Transactions

Quotient Technology Acquires Adtech Startup Ubimo
Ubimo develops location intelligence technology that offers advertisers extremely precise 
location-based targeting, allowing them to target people attending a certain event or venue. 
The financial details of the acquisition were not disclosed, but it is estimated at tens of millions 
of dollars.

A Major AI Deal:  
Intel Acquires Israeli Habana Labs for $2 Billion
The deal is Intel’s second-largest acquisition in Israel after they bought Mobileye for $15 billion 
in 2017. Founded only 3.5 years ago, Habana Labs makes artificial intelligence-based processors 
and chips. The processors are aimed at the specific needs of training deep neural networks. 
Despite the acquisition, the Israeli startup will continue to operate independently and keep its 
local offices open.

Proofpoint Acquires Israeli ObserveIT for $225m
Proofpoint, a U.S. cybersecurity company, plans to prop up the enterprise’s cybersecurity 
portfolio. Founded in 2006, ObserveIT specializes in endpoint security and insider threat 
detection. It currently caters for 1,900 customers in 87 countries.

Israeli Payoneer Buys German Payment Company Optile
Optile streamlines payment acceptance processes for merchants worldwide. The acquisition is 
a meaningful step for Payoneer, a cross-border payment company, towards its vision of building 
a platform that drives global growth for enterprises. No financial details were disclosed.

Another Cybersecurity Deal: Tenable Buys Indegy for $100m
Indegy develops cybersecurity solutions for industry and critical infrastructures. Tenable 
aims to bolster its operational technology (OT) security expertise and will open an Israeli 
development center on the basis of the acquisition.
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It’s No Longer the Luxury of Tech Giant"
Although it seems Artificial Intelligence is everywhere, reality 
suggests otherwise: When it comes to mainstream enterprises, the 
vast majority of AI projects actually fail. Asaf Somekh, CEO of the 
leading AI and Data Science Infrastructure startup Iguazio, 
which helps companies bring their AI to life, explains how this big 
headache can be signi icantly reduced.



2019 is coming to a close, and unless you’ve lived
under a rock, you couldn’t stop hearing 

about major advancements in Artificial Intelligence (AI). 
It seems AI has taken the world by storm. Or has it? 

“There’s a lot of hype around AI and machine learning, 
and many stories about very cool apps, but I believe 
we’re still in its early stages” says Asaf Somekh, CEO 
of Iguazio, one of Israel’s leading AI and Data Science  
startups. “There’s still enormous untapped potential 
in this space. Most mainstream enterprises actually 
experience great difficulties in implementing AI and 
taking AI solutions beyond the pilot stage. Scaling 
these solutions to real-world processes is still mostly 
a luxury reserved for massive, powerful tech giants 
like Google and Facebook.”

In other words, although AI is already a big part of 
our lives in the commercial and consumer arenas, 
most enterprises face major hurdles in deploying it 
throughout the organization and creating maximum 
value. In fact, more than 70% of AI projects are failing. 

“Everything looks great when it’s done in the lab, 
but there’s a huge difference when the model has to 
actually go into production and bring ROI. Businesses 
end up spending most of their time on ‘plumbing’ - 
creating infrastructure, combining different sources 
o databases that ‘speak dierent languages’, cross-
correlating. Eventually, they are let with very little 
time for building the actual machine learning model.” 

10,000 Different Pieces of 
Information
Iguazio has developed an end-to-end Data Science 
platform that aims to solve these challenges and 
help organizations ‘Bring Data Science to Life’. Their 
platform enables businesses to dramatically simplify, 
automate, and accelerate data science processes – 
from concept to application.  “For example, a credit 
card company that decided to use AI to build a real-
time recommendation engine that creates product 
matching. The company wanted a customer who for 
instance used the credit card to also purchase cheese 
and automatically receive a coupon to buy a bottle 
of wine, at the wine shop next door. In creating 
this recommendation, more than 10,000 individual 
pieces of information, regarding this specific 
transaction, go into this big black box called a deep 
learning model. 

“But it doesn’t end here – this engine has to create 500 
recommendations per second to cater to the 
company’s 10 million customers. We’re talking 
about a super-complex operation. Iguazio helps 
these companies build real-time intelligent apps 
the easy way. We provide a single, secure, 
high-performance source 
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of data. Customers access the platform, connect all 
their data sources and from this point on, they can 
forget about the ‘plumbing’ and put their energy into 
the business logic.”

At the heart of the Data Science platform lies a very 
powerful data engine, combined with a serverless 
ramework called Nuclio, integrated with popular 
data science and analytics tools.

Less time on infrastructure, 
more time on business logic
Iguazio, a wordplay on the voluminous South 
American Iguazu waterfalls, has been around 
since 2014. Outside of Israel, they have offices in 
New York, Singapore and the UK. The company is 
backed by prominent strategic investors like 
Samsung, Verizon, Bosch and Dell. 

Somekh tells the story o one o Iguazio’s customers, 
a leading ground operations company for one of 
the largest airports in Asia. “By using our platform, 
this airport managed to transform its on-ground 
operations to improve effectiveness.  The company 
transitioned rom manually responding to each flight 
re-scheduling to an intelligent, data-fueled AI model. 
Instead of relying only on the staff’s experience and 
intuition like they did beore, the model now gathers 
all the dierent data sources - flights, passengers 
and baggage statuses, schedule roster, staff roster 
and so on, and produces real-time recommendations 
and insights.”

The Rise of MLOps
By 2025, it is predicted that the  global enterprise AI 
market will be worth more than $30 billion. Israel has 
already carved itself a nice piece of the global AI pie, 
especially due to a concerted effort across academia, 
industry and government: 

There’s a thriving start-up scene with more than 
1,000 AI-related startups, and over 60 multinational 
corporations with dedicated AI R&D centers. In fact, 
two major tech-giants, NVIDIA and Intel, announced 
that they will invest billions of dollars in opening AI 
research centers in Israel; the Israeli Government has 
already made major investments in a variety of AI-
related activities and recently unveiled a national AI 
plan, aiming to make Israel one o the world’s five 
leading countries in the field.  

According to Somekh, 2019 saw the rise of MLOps 
(Machine Learning Operations) – the 
latest buzzword in AI. It essentially means 
collaboration and communication between data 
scientists and information technology (IT) 
professionals to shorten the systems-development 
life cycle in close alignment with business 
objectives. “I believe good MLOps are key for 
enterprises looking to leverage the benefits of 
machine learning in the real world.  It brings 
business interest back to the forefront of  AI and 
Machine Learning operations, and enables AI 
companies to create real-world impact, fast.”   



The Numbers Behind  
the AI Boom in Israeli Tech
AI-related companies

Of total capital raised in 2018
went to AI-related companies

Total capital raised by Israeli  
AI companies during 2018

Of all Israeli tech companies 
are AI-related

37% $2.24B17%
Source: www.startupnationcentral.com 
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Israel is undoubtedly one of the world’s smaller 
countries, but nevertheless, it now accounts 
for 9% of TIME Magazine’s 100 Best Inventions 
for 2019.

According to TIME, the list is comprised of 
groundbreaking inventions “that have made the 
world better, smarter and even a little more fun.” 

Let’s get to know the outstanding Israeli nine:

9 Israeli Innovations 
on TIME Magazine’s  
100 Best Inventions for 2019

1. OrCam (accessibility):   
MyEye2 wearable AI-driven artificial 
vision device.

2. WaterGe 
(social good):  
GENNY appliance 
that can produce 
up to 7 gallons of 
water daily from 
the ambient air, 
with no plumbing 
required.

4. Robotemi 
(home): 
developed Temi, 
a child-friendly 
personal robot 
that includes a 
touchscreen, 
voice controls and 
sensors that allow 
it to autonomously 
navigate around 
the house. 

7. Eviation Aircraft 
(sustainability): 
 an all-electric nine-passenger plane. 

8. Intuition Robotics 
(special mention): 
created ElliQ, an assistive robot 
geared for use by the elderly.

9. Lemonade  
(special 
mention):  
for its Giveback 
program 
that allows 
policyholders to 
donate unused 
funds to charity.

5. ECONcrete (design):  
develops sustainable concrete for 
constructing ecologically active 
infrastructures in coastal and marine 
environments as well as in urban 
landscapes.

6. TytoCare (health care): 
TytoHome remote medical 
examination device.

3. Therinico (health care): 
Nerivio patch to treat migraines 
through electrical stimulation.
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The Seventh Biennale of Drawing 
in Jerusalem
The Biennale of drawing is a grand artistic celebration 
that unfolds the state of drawing in Israel and various 
aspects associated with it.   

Titled “Traces VII – Action Line”, the Biennale is being 
held until February 15, 2020 under the auspices of, and 
produced by, the Jerusalem Artists’ House. Alongside 
the main exhibition at the Artists’ House, exhibitions are 
being held in several different venues and public spaces 
throughout the city (Ticho House, The Jerusalem Print 
Workshop, Agripas 12 Gallery, and Barbur Gallery). 

The Biennale for drawing has established its status as a 
unique and comprehensive artistic enterprise since 2001. 
This year there are 55 participating artists and hundreds 
of featured works, as well as a diverse spectrum of 
styles, techniques, media, and themes.      




