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Our Private  
Client Practice
Our Private Client practice in Northern Ireland 
encompasses much more than tax advice. Our 
experienced team is focused on what matters to private 
clients which often includes international matters, family 
matters, private businesses and philanthropy.

We understand that every family and private entity is 
different and delivering bespoke answers on tax matters 
can be complex. We work with our advisory, legal and 
audit colleagues to provide a seamless integrated 
service tailored for each client.  

Our clients include individuals, entrepreneurs, families, 
private businesses, family offices and property investors.

We build relationships with our clients so that we 
can get to the heart of what our clients’ needs and 
aspirations are.

Our approach is simple:

•  We Listen We invest time in listening so we can 
understand the underlying concerns and issues that 
need to be addressed.

•  We Learn We ensure we understand your concerns 
so that we can agree on the best approach to take to 
meet your goals.

•  We Plan We build a bespoke, innovative and 
commercially led plan based on our experience. This 
might include additional cross functional services.

•  We Maintain We like to keep in touch. When 
personal circumstances change and new challenges 
arise, we are there to support and build on the 
relationships already established.

Our experts also advise on complex offshore tax matters 
and tax investigations. Our services are extensive and 
far reaching. 
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Family  
Matters
We understand that families face challenges from 
time to time.

On top of this, every family has different problems 
and priorities. These can range from health matters 
and general family wellbeing, to concerns about 
managing assets and effective succession planning.

We have helped many private clients and their 
families, by providing advice to challenges such as 
the impact of the digital age on personal privacy, 
exiting businesses, preserving capital, development 
of personal asset protection structures, passing 
wealth to the next generation, providing tax 
advice around divorce and separation, and family 
governance.

How KPMG can help
The services provided by our experienced team 
include:

•  Assisting clients to understand their potential 
tax liabilities and to think about family legacies 
integrated with both personal and commercial 
objectives;

•  Designing and implementing tailored planning  
for high net worth estates focusing on our clients’ 
wishes and their future intentions. As families 
evolve, your specialist will help you implement a 
flexible plan;

•  Undertaking reviews of client assets and the 
accessibility of valuable tax reliefs such as 
for business and agricultural assets. Where a 
restriction in reliefs is evident, planning can be 
implemented to maximise the availability.

The Inheritance Tax rate in the UK is 
40% which can have a significant impact 
on family wealth on death, on certain 
lifetime gifts and in respect of family 
trusts. Inheritance Tax is a sensitive topic 
to deal with, however, when tax efficient 
planning is implemented, it can offer 
significant reassurance.
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International 
and Off Shore 
Tax Matters
With wealth comes travel, and cross-border tax 
advice can be difficult to manage.

We regularly advise international clients including 
executives, entrepreneurs, family business owners 
and off shore trustees who are coming to, operating 
in, or leaving the UK to manage their tax footprint in 
numerous jurisdictions.  

In addition, ensuring that UK tax obligations for 
off shore structures are met has never been 
more important as tax authorities now have 
unprecedented visibility of UK residents’ off shore 
investments. 

How KPMG can help

We provide a broad range of services including:

•  Assessing residence and domicile status and 
helping clients understand the tax implications of 
their status in all relevant jurisdictions;

•  Design and implementation of tax efficient 
structures for internationally mobile individuals 
with significant wealth;

•  Advising on residence and domicile status 
implications of property and business 
transactions and consideration of tax efficient 
investment vehicles;

•  Advising non UK domiciled individuals on tax 
efficient remittance of wealth to the UK;

•  Advising on legacy issues in respect of off shore 
assets which can include disclosures to, or 
enquiries by, the relevant tax authorities and the 
collapsing of structures no longer fit for purpose;

•  Evaluating the tax efficiency of historic off shore 
structures and identification of inherent risks.

The UK tax authorities off shore specialist 
units continue to increase their revenue 
from investigations into UK taxpayers off 
shore assets. Tax authorities throughout 
the world have benefitted from 
international co-operation from financial 
institutions in over 100 countries, sharing 
financial information under a global 
initiative. 

The UK Government has made 
numerous changes to the tax provisions 
applicable for non-UK residents and non-
UK domiciled individuals. This constantly 
evolving legislation is complex but is 
applicable to many individuals residing 
in Northern Ireland.
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Northern Ireland’s strong entrepreneurial culture 
is firmly rooted.

In a competitive marketplace, challenges remain for 
maximising the global potential for entrepreneurs 
and businesses.  Some of these challenges include 
digital innovation and attracting new investment. 
Understanding the threats and opportunities is 
essential to stay ahead in your market. 

How KPMG can help

Our services include: 

•  Developing and implementing tax efficient 
business structures to match your commercial 
objectives;

•  Advising on tax efficient profit extraction 
strategies and investment opportunities to attract 
external investors and to fund research and 
development within the business;

•  Assisting clients through lifetime changes to their 
commercial and personal objectives;

•  Implementing tax efficient exit strategies which 
can include making way for family members or 
management teams;

•  Helping established families and business 
owners protect their legacies through wealth tax 
management.

Entrepreneurs 
and Owner  
Managed  
Businesses

The UK tax system offers numerous tax 
reliefs and incentives for entrepreneurs, 
owner managed businesses and individuals. 
We can help you navigate through the 
ongoing challenges faced by your business 
and avail of tax reliefs designed to 
encourage investment in startup businesses; 
for research and development and patent 
box. Seeking professional tax advice at an 
early stage can have a significant impact on 
your business.



6      Private Client Services KPMG 2020

Northern Ireland is an attractive location for both 
property investment and development projects.

The UK property sector has experienced dramatic 
change and although there are significant 
opportunities, challenges remain for investors.  
The property sector in Northern Ireland has been 
a fundamental component to economic growth, 
creating jobs and attracting overseas investment.

How KPMG can help

Our team has extensive experience in this sector 
based on detailed knowledge and insights through 
the services we provide that include:

•  Developing and implementing tax efficient 
property acquisition and funding structures;

•  Advising on appropriate tax mitigation strategies 
for residential and commercial property sales; 

•  Offering guidance on the new tax regime 
applicable to non-UK resident individuals and 
companies owning UK property; and

•  Advising foreign nationals on their domestic tax 
implications when investing in UK property.

The Property  
Investor

The UK tax authorities off shore specialist 
units continue to increase their revenue from 
investigations into UK taxpayers off shore assets. 
Tax authorities throughout the world have 
benefitted from international co-operation from 
financial institutions in over 100 countries, sharing 
financial information under a global initiative. 

The tax landscape for UK property has 
seen significant reform. The unprecedented 
number of legislative changes has 
increased the tax cost and complexity 
associated with building, buying, owning 
and selling residential and commercial 
properties.



Private Client Services KPMG 2020     7 

KPMG has a broad range of experience with the 
tax investigation process.

A tax investigation can be a stressful and anxious 
time as navigating through a formal enquiry can be a 
lengthy process due to the volume and complexity of 
queries and the extensive documentation requests 
that can be issued.

How KPMG can help

Our services include:

•  Advising on all aspects of tax investigations 
including presentation of information and direct 
correspondence with the tax authorities;

•  Assisting with the delivery of technical analysis 
and in the conduct of penalty negotiations;  

•  Providing support through the Alternative Dispute 
Resolution and Tribunal processes; 

•  Assisting with the format for voluntary 
disclosures of any underdeclared income or 
gains.

Tax  
Investigations

Tax authorities in many jurisdictions are 
using specialist taskforces to increase 
revenue from targeted tax investigations.  
Data analysis systems provide increased 
transparency over individuals’ tax affairs 
through the exchange of information 
with agencies and financial institutions 
both in the UK and overseas. As a result, 
there has been a considerable increase 
in the volume and complexity of tax 
investigations.
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