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The EU Taxonomy came into force on 12 July 2020 and offers a classification system for
companies and investors to determine whether an economic activity is “green” or not.
For the reporting year 2021, companies will have to present the proportion of Taxonomy-eligible
and Taxonomy non-eligible activities in their total CAPEX, OPEX and turnover. For the reporting
year 2022 and onwards, companies will have to disclose their taxonomy alignment on CAPEX,
OPEX and turnover.

The Timeline
Dec
2021

April
2021

Corporate Sustainability Reporting
Directive (CSRD) communicated by
EU Commission

Who should disclose?
All companies
required to provide a
non-financial statement
under the Non-Financial
Reporting Directive (NFRD)*
*Currently

this includes large
PIEs of 500+ employees. The
CSRD will replace the NFRD and
will include all large companies
(meeting minimum two criteria of
250+ employees, EUR40m
turnover, EUR20m assets) and
will come into effect as of
reporting year 2023.

Remaining four
delegated acts
published

Q1
2022

Q1
2023

Disclosures for activities
related to climate change
mitigation and adaptation

Disclosures for activities
related to all six
environmental objectives

How and what to disclose?
Identify eligible activities against the
classification system

Test for alignment based on the Technical
Screening Criteria, DNSH criteria, and compliance
with minimum social safeguards

For eligible
and aligned
activities

Turnover %
CAPEX %
OPEX %

Did you know…
Additional screening criteria
for No Significant Impact
(NSI) and Significant Harm
(SH) are to be developed

Additional granularity within
screening criteria ‘Shades of Green’
might be added (e.g. levels of
performance vs ‘in or out thresholds’)

Additional delegated acts on social
aspects are expected: From
compulsory dictionary for ‘E’ to
dictionary for ‘E+S’ ‘social taxonomy’
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Key implementation challenges
Operational impact
What will the administrative burden
be for the company and how well
equipped are our systems?

Data availability
How easy is it to retrieve the
required data and what changes are
needed to our systems over time?

Reporting alignment

Change story

How to integrate EU taxonomy
reporting into existing processes
and align it with other frameworks
such as TCFD?

How can we use the EU taxonomy
as a tool to further shape and
support our change story?

CAPEX, OPEX and
turnover definition
How will we apply the definitions to
our data and ensure it aligns with
our current financial reporting?

Strategic steering
How might the EU Taxonomy shape
our strategic decisions, e.g.
regarding investments and how to
communicate on this topic?

KPMG firms can support you on EU Taxonomy challenges
VALUE FOR YOU

KPMG firms have a standardized EU Taxonomy approach based
on many client conversations
As experienced providers of advisory and assurance services, KPMG
firms have been amongst the first to help companies map their activities
for EU Taxonomy alignment, support disclosure and reporting, and
provide assurance on EU Taxonomy information in reports. Based on the
numerous (international) client conversations and engagements, KPMG
firms have developed a standardized approach that touches on the key
questions clients pose. The approach can be tailored to best address a
specific ask.

KPMG firms have in-depth sector expertise
KPMG firms’ professionals have extensive experience working in various
sectors, from energy & natural resources to manufacturing, logistics and
agri-food. They understand the developments that are relevant to your
sector, seek to understand your business and know the stakeholder
landscape well.

KPMG firms are at the forefront of new developments through
the EU Taxonomy Hub
KPMG firms are closely connected to relevant developments at the EU
level through KPMG in Belgium’s Brussels office and the international
EU Taxonomy Committee. In addition, from KPMG firms' participation in
a number of leading business networks, they are well aware of the
discussion around certain topics and the direction that discussion is
heading in.

Interconnected, hands-on teams
Across KPMG firms, the EU Taxonomy focus teams combine relevant
aspects to help achieve a successful delivery. Combining EU Taxonomy
expertise, extensive sustainability and accounting know-how, and
in-depth sector knowledge.

KPMG firms’ professionals
can bring in and leverage
practical knowledge from
previous engagements

KPMG firms’ professionals
can work efficiently as they
understand your sector and can
help you benefit from existing
insights

KPMG firms' professionals can
provide first-hand access to
relevant insights regarding
future developments and their
impact on your business

KPMG firms' professionals can
provide relevant expertise
to help successfully and
efficiently deliver the project
based on longstanding
hands-on experience
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Contacts
Austria

Germany

Norway

Katharina Schönauer
Senior Manager,
Sustainability Services
KPMG in Austria
E: kschoenauer@kpmg.at
T: +43 664 889 320 24

Christian Hell
Partner, Sustainability Services
KPMG in Germany
E: chell@kpmg.com
T: +49 1743218894

Matthew Smith
Director, Sustainable Finance
KPMG in Norway
E: matthew.Smith@kpmg.no
T: +47 91579932

Belgium

Hungary

Spain

Walter Jacob
Senior Counsel, KPMG Law
Sustainable Finance Services
KPMG in Belgium
E: wjacob@kpmglaw.be
T: +32477625073

István Szabó
Senior Manager, Risk Consulting/
IARCS/Sustainability services
KPMG in Hungary
E: istvan.szabo@kpmg.hu
T: +36 70 370 1812

Jerusalem Hernandez
Partner, Sustainability
KPMG in Spain
E: jerusalemhernandez@kpmg.es
T: +34630045151

Denmark

Italy

Sweden

Frances Iris Lu
Head of Sustainability
& ESG Services
KPMG in Denmark
E: franceslu@kpmg.com
T: +45 5215 0399

Barzaghi PierMario
Partner, Climate Changes
& Sustainability Services
KPMG in Italy
E: pbarzaghi@kpmg.it
T: +39 348 3080041

Finland

Luxembourg

Tomas Otterström
Partner, Head of Responsible
Investment and Sustainability
Advisory
KPMG in Sweden
E: tomas.otterstrom@kpmg.se
T: +46 70 914 3608

Tomas Otterström
Partner, Head of Responsible
Investment and Sustainability
Advisory at KPMG Finland
KPMG in Finland
E: tomas.otterstrom@kpmg.fi
T: +358 40 584 7070

Julie Castiaux
Director, Sustainable Finance
KPMG in Luxembourg
E: julie.castiaux@kpmg.lu
T: +352 22 51 51 7545

France

Netherlands

Anne Garans
Partner, Sustainability Services
KPMG in France
E: agarans@kpmg.fr
T: +33 6 12 91 50 42

Gijs de Graaff
Director, Capital Markets
Accounting Advisory Services
KPMG Netherlands
E: deGraaff.Gijs@kpmg.nl
T: +31 206 567757

Torbjörn Westman
Partner, Sustainability
Reporting & Assurance
KPMG in Sweden
E: Torbjorn.westman@kpmg.se
T: +46 708 256 854

Some or all of the services described herein may not be permissible for KPMG audit
clients and their affiliates or related entities.
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