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January 23, 2019
TO THE CREDITORS OF
GYMBOREE, INC.
We wish to advise you that Gymboree, Inc. filed a Notice of Intention to Make a Proposal on
January 17, 2019, pursuant to section 50.4(1) of the Bankruptcy and Insolvency Act (the “BIA”). A copy
of this Notice is enclosed herewith.
Gymboree, Inc. is not bankrupt, but has availed itself of a procedure whereby an insolvent person, with
creditor and Court approval, may restructure its financial affairs. Our role as Trustee in this matter is to
assist with the development of a proposal to creditors (a “Proposal”), to liaise with creditors in order to
explain any Proposal and to aid in any decision that creditors may make regarding a Proposal. We also
monitor the receipts and disbursements of Gymboree, Inc. during this process.
As a result of the filing of the Notice, Gymboree, Inc. has, as at January 17, 2019, obtained the benefit
of a stay of proceedings under section 69.1(1) of the BIA, and most creditor claims are in effect frozen
by law. These claims may be subject to a Proposal should one be put forward to creditors. Please note
that during this process, Gymboree, Inc. is not bankrupt but is continuing its business operations under
protection from this legislation.
Gymboree, Inc. has thirty (30) days from the date of filing the Notice of Intention to Make a Proposal to
lodge a Proposal with ourselves, subject to any extension(s) that may be granted by the Court. Should
a Proposal be filed with the Official Receiver, the Trustee will be required to call a meeting of creditors
within twenty-one (21) days thereafter.
Where an insolvent person fails to file a Proposal within the timeframes prescribed by the BIA, an
assignment into bankruptcy is deemed to have occurred.
Should you require any further information with respect to this matter, contact details are provided
below:
Tel:

1-833-467-5379 (toll free)
416-777-3520 (local)
Email: gymboree@kpmg.ca
Website: home.kpmg/ca/Gymboree
Sincerely,
KPMG INC.
IN ITS CAPACITY AS PROPOSAL TRUSTEE OF GYMBOREE, INC.
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