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In this edition of Latest insights on Insurance, we are pleased to share focal points on the
Global Insurance CEO outlook, and what it means to be agile and build resilience in today’s
market. Also inside, you will find our latest thought leadership on insurance contracts, the
pulse of fintech, and the use of Mobility as a Service, and much more.
Once you have reviewed the materials, please get in touch with your KPMG contact or me,
as we welcome the opportunity to discuss these topics or any other business ideas or issues
with you.
Welcome Mark
I am pleased to let you know that Mark Allitt, Managing Director, will be the Sector Lead for
Insurance as of October 1. Many of you know and will have worked with Mark along the
way. Please join me in welcoming Mark.
Sincerely,

Mike Morrison
Chief Executive Officer
+1 441 295 5063
mikemorrison@kpmg.bm
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Global Insurance CEO outlook 2019
Being agile to build resilience. Global
Insurance CEOs are confident in business
growth over the next 3 years, despite a
widespread recognition that they must
change from within, embrace culture change,
technology transformation and greater
customer focus.

Insurance Contracts – New on the horizon
Even with the proposed amendments and
deferral to an effective date of 1 January
2022, implementing IFRS 17 remains a
huge challenge requiring changes to the
data that you gather and your systems,
processes and controls.

Partnering with insurtechs to face latest
mobility twist
Throughout history humans have been on
the move, and they found ways to handle the
associated risks. As driverless cars and
Mobility as a Service (MaaS) threaten
traditional auto insurance, insurers may turn
to insurtechs to navigate mobility disruption.

Pulse of Fintech
Both the number of global fintech deals
and the total global investment in fintech
dropped in H1’19, raising $37.9 billion
across 962 deals, driven by the lack
of mega deals seen in 2018. That said,
the fintech market in most areas of the
world remained relatively strong and well
poised for growth.
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Webcasts
IFRS 17 Exposure Draft Feedback and Next Steps
Join us for a webcast on 15 October 2019, where we will summarise the proposed
amendments to IFRS 17 and discuss what comments the Board has received on the
Exposure Draft. Also on the agenda are the next steps and suggested activities that
insurers should consider taking to step up the pace of IFRS implementation as we
countdown to 2022.
The Digital Insurer – Global LiveFest 2019
LiveFest is taking place on 21 November 2019 and it is the world’s largest online and live
festival of digital insurance. It is an opportunity to share knowledge and learn more about
the digitisation of the insurance industry. There will be five virtual, fast-paced events which
will be held live – all digital on demand. Sign up now.
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